INVESTMENT APPROACH

We have developed a semi-active investment approach based on the
RICF™ index, in order to take advantage of commodity market cycles.

We have three main aims:

« To offer a product that complements core portfolio investments.
« To generate positive returns over the medium to long term.

« To outperform a benchmark index.

BENCHMARK INDEX

We use the RICPM (Rogers International Commodity Index) as our benchmark.
This index was set up in 1998 by renowned investor Jim Rogers. It is the most
comprehensive and diversified commodity index available, offering exposure
to 35 different commodities. There is no minimum weighting and so it covers
a broad range of commodities, ensuring good diversification among and
within sectors. Diversification is further enhanced by the inclusion of exotic
commodities like soybean oil and azuki beans.

The RICP index is liquidity-based, and its weightings depend on global
commaodity consumption figures. This makes it the only index that takes
into account global demand rather than supply. The index is made up of
futures contracts traded on several exchanges. It has three sub-indexes:
energy (4 components), agriculture (21) and metals (10).

Naturally, the index benefits from the experience and expertise of its creator,
Jim Rogers.

WHAT WE OFFER

«Aninvestment in a major asset class that began a sustained upward
cycle in 2002 and should generate strong returns in the next 10 years.

«  Excellent diversification for long-term investors given inflation
concerns.

« An alternative play on growth in Emerging Asia, especially China, where
demand for commodities is high.

« Value added through dynamic management of tactical allocations
between the various sectors and through theme-based investment.



OUR METHODOLOGY
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Commodities

Many commaodity prices have started to move higher. The
most striking example is oil, where supply is struggling to
keep pace with buoyant demand.

Commaodities include agricultural products such as sugar,
maize and wheat. These can be used to produce ethanol,
which becomes a sought-after biofuel when it is mixed
with petrol. Certain metals are also commodities. Gold

acts as a safe haven in periods of geopolitical uncertainty
or when inflation is a worry, quite apart from its extensive
use in jewelry. Copper, lead, zinc and platinum are also in
great demand. A number of metals have seen their prices
hit record levels recently due to supply shortages caused by
years of underinvestment in production capacity.

Our investment style

We use a semi-active investment style based on the RICI*™
index in our BCV Diapason Commodity Fund (CHF), BCV
Diapason Commodity Fund (EUR) and BCV Diapason
Commodity Fund (USD) subfunds, in order to take
advantage of cycles in the commodities market.

Initially, our specialists carry out qualitative research with the
aid of quantitative models to establish which commodity

or category offers the greatest potential. This highly flexible
approach allows managers to overweight or underweight

a commodity or a category to benefit from movements
within cycles, and hence generate additional gains. This
means that funds can avoid investing in commodities that
might not keep up with the overall trend.

We do not invest directly in the commodity markets. Most
of the portfolio is invested in funds or certificates that aim
to replicate the RICP" index or its sub-indexes. We can also
invest up to 10% in specific themes (water, gold, cotton,
biofuels, etc.) and can hold up to 20% in cash.
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FUND FEATURES

Name of fund

AMC ALTERNATIVE FUND-

BCV DIAPASON Commodity Fund

(CHF/EUR/USD)

Fund of funds with special risk

Legal status

Swiss-registered fund

Fund manager BCV

Fund Management Gérifonds SA
Company

Investment advisor Diapason Commodities

Management SA, Lausanne

Custodian bank

BCV

Security number

Class A (CHF): 2 463 440
Class B (CHF): 2 463 696
Class C (CHF):2 463 718
Class A (EUR): 2 607 339
Class A (USD): 2 463 471
Class B (USD): 2 463 727

Class C (USD): 2 463 742

Launch date

Classes A and B: 28/03/2006

Class C: 04/04/2006

Publication of prices Le Temps, NZZ

Reuters: 0#GERI1=
Bloomberg: GERI1
Telekurs: 85BCVL8

Base currency

CHF/EUR/USD

Activity report Quarterly

Close of financial year

31 December

Issue / redemption

Weekly

All-in commission

Class A: 1.70%

Class B: 1.20% (minimum
investment of CHF 5m)

Class C: 0.80% (minimum
investment of CHF 30m)

Issue and redemption
commissions

See your advisor

Benchmark index

RICF™ (Rogers International
Commodity Index)

© The artwork shown, Rubix, was created by the artist Vincent Kohler in 2006.

Contact

For advice and the latest updates, please:

- call one of our advisors on 021212 23 86
- or visit www.bcv.ch/am

€

www.gerifonds.com

BCV

40-661e/08.01
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