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MolpmbXqrp Uka crka XlkqoUXq
IUv /-..

ECM CRKA
;lkqoUXqrUi rjVobiiU pbXrofqfbp fksbpqjbkq crka fkXlomloUqba 
rkabo Ptfpp iUt

- ECM DilVUi ;lksboqfVib :lkap
- ECM ;lksboqfVib :lkap Lmmloqrkfqfbp
- NR9KQBSELRO BrolmbUk Bnrfqfbp  BRO!

;LKQBKQP
M9OQ E MOLPMB;QRP

.) EkclojUqflk UVlrq qeb crka 
/) EkclojUqflk lk qeb crkazp jUkUdbjbkq XljmUkv
0) EkclojUqflk lk qeb XrpqlafUk VUkh
1) EkclojUqflk lk qefoa mUoqfbp 
2) Croqebo fkclojUqflk

M9OQ EE CRKA ;LKQO9;Q

MUoq E MOLPMB;QRP
Qdeo lnkola]pqo( pkcapdan sepd pda ejpacnZpa` bqj` ]kjpnZ]p( oeilhebea` lnkola]pqo Zj` 
pda hZpaop ZjjqZh kn dZhb)uaZn nalknp %eb lq[heoda` Zbpan pda hZpaop ZjjqZh nalknp& oanra Zo 
pda [Zoeo bkn Zhh oq[o]nelpekjo pk qjepo ej pda bqj`èo oq[)bqj`o+
Ljhu pda ejbkniZpekj ]kjpZeja` ej pdeo lnkola]pqo( pda oeilhebea` lnkola]pqo kn pda bqj` 
]kjpnZ]p odZhh [a `aaia` pk [a rZhe`+
.) EkclojUqflk UVlrq qeb rjVobiiU crka Uka qeb prV(crkap
.). DbkboUi fkclojUqflk lk qeb rjVobiiU crka Uka qeb prV(crkap
FCM CRKA eo Zj qi[nahhZ bqj` ej ]kjpnZ]pqZh bkni( ej]knlknZpa` qj`an Pseoo hZs( kb pda 
éoa]qnepeao bqj`è pula lqnoqZjp pk pda Pseoo Ca`anZh IZs kj ;khha]pera Fjraopiajp 
P]daiao `Zpa` /0 Gqja /--3 %;FP9&+ Qda bqj` ]kjpnZ]p sZo `nZsj ql [u Dxnebkj`o 
P9 Zo bqj` iZjZcaiajp ]kilZju( sepd pda Zcnaaiajp kb :Zjmqa ;ZjpkjZha SZq`keoa 
%:;S& Zo ]qopk`eZj [Zjg+ Qda bqj` ]kjpnZ]p sZo oq[ieppa` pk pda oqlanreoknu Zqpdknepu 
sde]d Zllnkra` ep bkn pda benop peia kj .5 Gqja /--0+
Qda bqj` eo [Zoa` qlkj Z ]khha]pera ejraopiajp ]kjpnZ]p %ébqj` ]kjpnZ]pè& qj`an sde]d 
pda iZjZcaiajp ]kilZju qj`anpZgao pk lnkre`a ejraopkno sepd Z opZga ej pda bqj`èo 
oq[)bqj`o ej lnklknpekj pk pda oq[)bqj` qjepo Z]mqena` [u pdai( Zj` pk iZjZca pda oq[)
bqj`o( Zp epo ksj `eo]napekj Zj` bkn epo ksj Z]]kqjp( ej Z]]kn`Zj]a sepd pda lnkreoekjo kb 
pda hZs Zj` pda bqj` ]kjpnZ]p+ Qda ]qopk`eZj [Zjg eo lZnpu pk pda bqj` ]kjpnZ]p( ej 
Z]]kn`Zj]a sepd pda pZogo ]kjbanna` qlkj ep [u pda hZs Zj` pda bqj` ]kjpnZ]p+
Qda bqj`( Zp lnaoajp( ]kilneoao pda bkhhksejc oq[)bqj`o7
- FCM Dhk[Zh ;kjranpe[ha :kj`o
- FCM ;kjranpe[ha :kj`o Lllknpqjepeao
- NR9KQBSFLRO BqnklaZj Bmqepeao %BRO&
Fj Z]]kn`Zj]a sepd z/1 kb pda bqj` ]kjpnZ]p( pda iZjZcaiajp ]kilZju eo ajpepha` pk 
aopZ[heod kn ianca oq[)bqj`o Zp Zju peia( oq[fa]p pk pda ]qopk`eZj [Zjgèo ]kjoajp Zj` 
pda oqlanreoknu Zqpdknepuèo ZllnkrZh8 ep iZu Zhok sej` ql oq[)bqj`o( ej ]kjbkniepu sepd 
z/2+
Qda FCM Dhk[Zh ;kjranpe[ha :kj`o Zj` FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)bqj`o 
dZra pda bkhhksejc `ebbanajp ]hZooao kb qjep+
- ;hZoo %;EC& 97 klaj pk Zhh ejraopkno+ Qda nabanaj]a ]qnnaj]u eo pda Pseoo bnZj] 

%;EC&+ 
- ;hZoo %;EC& F7 klaj pk Zhh ejraopkno sdk iaap pda ]nepaneZ qj`an ;FP9 9npe]ha .-( 

lZnZ+ 0 Zj` 1( Zj` 9npe]ha 3 kb pda Ln`ejZj]a nahZpejc pk ;FP9 %;FPL&+ Qda bkhhksejc 
Zna ]kjoe`ana` Zo mqZhebea` ejraopkno iaapejc pda ]nepaneZ qj`an pda panio kb pdaoa 
lnkreoekjo7 bejZj]eZh ejpania`eZneao oq[fa]p pk oqlanreoekj %oq]d Zo [Zjgo( oa]qnepeao 
`aZhano( bqj` iZjZcaiajp ]kilZjeao&( ejoqnZj]a ]kilZjeao oq[fa]p pk 
oqlanreoekj( lq[he])hZs ]kilZjeao Zj` k]]qlZpekjZh lajoekj ejopepqpekjo sdkoa 
pnaZoqneao Zna iZjZca` lnkbaooekjZhhu( ]kilZjeao sdkoa pnaZoqneao Zna iZjZca` 
lnkbaooekjZhhu( saZhpdu ej`ere`qZho qj`an pda panio kb ;FPL 9npe]ha 3( lZnZ+ . Zo sahh 
Zo ejraopkno sdk dZra oecja` Z sneppaj Zooap)iZjZcaiajp ]kjpnZ]p sepd Z bejZj]eZh 
ejpania`eZnu oq[fa]p pk oqlanreoekj qj`an pda panio kb ;FP9 9npe]ha .-( lZnZ+ 0( happan 
Z( kn sepd Zj ej`alaj`ajp Zooap iZjZcan qj`an pda panio kb ;FPL 9npe]ha 3( lZnZ+ /( 
happano Z pk ]+ Qda nabanaj]a ]qnnaj]u eo pda Pseoo bnZj] %;EC&+ 

- ;hZoo %BRO& 97 klaj pk Zhh ejraopkno+ Qda nabanaj]a ]qnnaj]u eo pda aqnk %BRO&+ 
- ;hZoo %BRO& F7 klaj pk Zhh ejraopkno sdk iaap pda ]nepaneZ qj`an ;FP9 9npe]ha .-( 

lZnZ+ 0 Zj` 1( Zj` ;FPL 9npe]ha 3+ Qda bkhhksejc Zna ]kjoe`ana` Zo mqZhebea` 
ejraopkno iaapejc pda ]nepaneZ qj`an pda panio kb pdaoa lnkreoekjo7 bejZj]eZh 
ejpania`eZneao oq[fa]p pk oqlanreoekj %oq]d Zo [Zjgo( oa]qnepeao `aZhano( bqj` 
iZjZcaiajp ]kilZjeao&( ejoqnZj]a ]kilZjeao oq[fa]p pk oqlanreoekj( lq[he])hZs 
]kilZjeao Zj` k]]qlZpekjZh lajoekj ejopepqpekjo sdkoa pnaZoqneao Zna iZjZca`
lnkbaooekjZhhu( ]kilZjeao sdkoa pnaZoqneao Zna iZjZca` lnkbaooekjZhhu( saZhpdu 
ej`ere`qZho qj`an pda panio kb ;FPL 9npe]ha 3( lZnZ+ . Zo sahh Zo ejraopkno sdk dZra 
oecja` Z sneppaj Zooap)iZjZcaiajp ]kjpnZ]p sepd Z bejZj]eZh ejpania`eZnu oq[fa]p pk 
oqlanreoekj qj`an pda panio kb ;FP9 9npe]ha .-( lZnZ+ 0( happan Z( kn sepd Zj 
ej`alaj`ajp Zooap iZjZcan qj`an pda panio kb ;FPL 9npe]ha 3( lZnZ+ /( happano Z pk ]+ 
Qda nabanaj]a ]qnnaj]u eo pda aqnk %BRO&+ 

- ;hZoo %RPA& 97 klaj pk Zhh ejraopkno+ Qda nabanaj]a ]qnnaj]u eo pda RP `khhZn %RPA&+ 
- ;hZoo %RPA& F7 klaj pk Zhh ejraopkno sdk iaap pda ]nepaneZ qj`an ;FP9 9npe]ha .-( 

lZnZ+ 0 Zj` 1( Zj` ;FPL 9npe]ha 3+ Qda bkhhksejc Zna ]kjoe`ana` Zo mqZhebea` 
ejraopkno iaapejc pda ]nepaneZ qj`an pda panio kb pdaoa lnkreoekjo7 bejZj]eZh 
ejpania`eZneao oq[fa]p pk oqlanreoekj %oq]d Zo [Zjgo( oa]qnepeao `aZhano( bqj` 
iZjZcaiajp ]kilZjeao&( ejoqnZj]a ]kilZjeao oq[fa]p pk oqlanreoekj( lq[he])hZs 
]kilZjeao Zj` k]]qlZpekjZh lajoekj ejopepqpekjo sdkoa pnaZoqneao Zna iZjZca` 

lnkbaooekjZhhu( ]kilZjeao sdkoa pnaZoqneao Zna iZjZca` lnkbaooekjZhhu( saZhpdu 
ej`ere`qZho qj`an pda panio kb ;FPL 9npe]ha 3( lZnZ+ . Zo sahh Zo ejraopkno sdk dZra 
oecja` Z sneppaj Zooap)iZjZcaiajp ]kjpnZ]p sepd Z bejZj]eZh ejpania`eZnu oq[fa]p pk 
oqlanreoekj qj`an pda panio kb ;FP9 9npe]ha .-( lZnZ+ 0( happan Z( kn sepd Zj 
ej`alaj`ajp Zooap iZjZcan qj`an pda panio kb ;FPL 9npe]ha 3( lZnZ+ /( happano Z pk ]+ 
Qda nabanaj]a ]qnnaj]u eo pda RP `khhZn %RPA&+ 

Qda NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj` dZo pda bkhhksejc ]hZooao kb 
qjep7
- ;hZoo 97 klaj pk Zhh ejraopkno+
- ;hZoo F7 klaj pk Zhh ejraopkno sdk iaap pda ]nepaneZ qj`an ;FP9 9npe]ha .-( lZnZ+ 0 

Zj` 1( Zj` ;FPL 9npe]ha 3+ Qda bkhhksejc Zna ]kjoe`ana` Zo mqZhebea` ejraopkno 
iaapejc pda ]nepaneZ qj`an pda panio kb pdaoa lnkreoekjo7 bejZj]eZh ejpania`eZneao 
oq[fa]p pk oqlanreoekj %oq]d Zo [Zjgo( oa]qnepeao `aZhano( bqj` iZjZcaiajp 
]kilZjeao&( ejoqnZj]a ]kilZjeao oq[fa]p pk oqlanreoekj( lq[he])hZs ]kilZjeao Zj` 
k]]qlZpekjZh lajoekj ejopepqpekjo sdkoa pnaZoqneao Zna iZjZca` lnkbaooekjZhhu( 
]kilZjeao sdkoa pnaZoqneao Zna iZjZca` lnkbaooekjZhhu( saZhpdu ej`ere`qZho qj`an 
pda panio kb ;FPL 9npe]ha 3( lZnZ+ . Zo sahh Zo ejraopkno sdk dZra oecja` Z sneppaj 
Zooap)iZjZcaiajp ]kjpnZ]p sepd Z bejZj]eZh ejpania`eZnu oq[fa]p pk oqlanreoekj 
qj`an pda panio kb ;FP9 9npe]ha .-( lZnZ+ 0( happan Z( kn sepd Zj ej`alaj`ajp Zooap 
iZjZcan qj`an pda panio kb ;FPL 9npe]ha 3( lZnZ+ /( happano Z pk ]+

Fj ]kjbkniepu sepd pda bqj` ]kjpnZ]p( pda iZjZcaiajp ]kilZju eo ajpepha` Zp Zhh peiao( ej 
Zcnaaiajp sepd pda ]qopk`eZj [Zjg Zj` sepd pda oqlanreoknu Zqpdknepuèo ZllnkrZh( pk 
]naZpa jas ]hZooao kb qjep( Z[kheod ]hZooao kn ianca pdai+
Qda ]hZooao kb qjep `k jkp ]kjopepqpa oacnacZpa` lkkho kb Zooapo+ 9hpdkqcd ]kopo Zna( ej 
lnej]elha( ]dZnca` kjhu pk pda ]hZoo kb qjep bkn sde]d pda oanre]a ej mqaopekj sZo 
naj`ana`( pda lkooe[ehepu kb Z ]hZoo kb qjep [aejc dah` heZ[ha bkn pda heZ[ehepeao kb Zjkpdan 
]hZoo kb qjep ]Zjjkp( pdanabkna( [a nqha` kqp+
.)/ Eksbpqjbkq lVgbXqfsbp& mlifXfbp Uka obpqofXqflkp clo qeb prV(crkap& Up 

tbii Up qeb rpb lc abofsUqfsbp Vv prV(crkap
ECM DilVUi ;lksboqfVib :lkap
Qda k[fa]pera bkn pda FCM Dhk[Zh ;kjranpe[ha :kj`o oq[)bqj` eo pk oa]qna ia`eqi) kn 
hkjc)pani ]ZlepZh cnkspd [u ejraopejc ej ]kjranpe[ha [kj`o( ]kjranpe[ha jkpao( 
]kjranpe[ha lnabanajpeZh odZnao( sZnnZjp eooqao Zj` ]anpebe]Zpao( ]kilqhoknu ]kjranoekj 
[kj`o Zj` kpdan oeiehZn oa]qnepeao sepd ZppZ]da` ]kjranoekj kn klpekj necdpo( 
`ajkiejZpa` ej Pseoo bnZj]o kn kpdan ]qnnaj]eao Zj` eooqa` [u lq[he]) kn lnerZpa)oa]pkn 
[knnksano bnki nkqj` pda chk[a+ PdZnao( amqepu oa]qnepeao kn pdkoa sepd lZnpe]elZpknu 
necdpo kn [kj`o kn kpdan `a[p oa]qnepeao( ejopnqiajpo kn ]hZeio iZu kjhu [a Z]mqena` bkn 
Z rZhqa pkpZhhejc ql pk Z iZteiqi kb 0-% kb pda oq[)bqj`èo Zooapo+
Fjraopiajp `a]eoekjo Zna kjhu pZgaj Zbpan Z pdknkqcd ZjZhuoeo( Zooaooiajp Zj` 
oaha]pekj kb [knnksano( ej panio kb pdaen ]na`epsknpdejaoo %]kilZjeaoè ]na`ep nZpejco& Zj` 
pdaen `arahkliajp lkpajpeZh %ajpanlneoa rZhqao&+ Qda ejraopiajpo iZga ep lkooe[ha pk 
[ajabep bnki pda ueah`o kbbana` [u [kj`o sdehop [aejc Z[ha pk pZl ejpk lkooe[ha neoao ej 
odZna lne]ao+ Fjraopiajpo Zna `eranoebea` ej panio kb cakcnZlde]Zh Zj` oa]pknZh 
]kjoe`anZpekjo+ Qda Zooap iZjZcan bkn pda oq[)bqj` opnerao pk Z]deara pda [aop [ZhZj]a 
[apsaaj lnkpa]pejc Zooapo kj pda `ksjoe`a Zj` atlhkepejc qloe`a lkpajpeZh [u lqnoqejc 
Z [haj` kb pkl)`ksj %ZjZhuoeo kb iZ]nka]kjkie] ]kj`epekjo& Zj` [kppki)ql %]knlknZpa 
ZjZhupe]Zh naoaZn]d& ZllnkZ]dao+
9o bZn Zo lkooe[ha( pda Zooap iZjZcan sehh aj`aZrkqn jkp pk ejraop ej eooqao oiZhhan 
pdZj ;EC 2- i+ Jknakran( ejraopiajpo ej eooqao sepd ]na`ep nZpejco kb [ahks :::)
,:ZZ0 odkqh` jkp pkpZh ikna pdZj /-% kb pda jap Zooap rZhqa kb aZ]d oq[)bqj`+
ECM ;lksboqfVib :lkap Lmmloqrkfqfbp
Qda k[fa]pera bkn pda FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)bqj` eo pk oa]qna odknp)( 
ia`eqi) kn hkjc)pani ]ZlepZh cnkspd [u ejraopejc ej ]kjranpe[ha [kj`o( ]kjranpe[ha 
jkpao( ]kjranpe[ha lnabanajpeZh odZnao( sZnnZjp eooqao Zj` ]anpebe]Zpao( ]kilqhoknu 
]kjranoekj [kj`o Zj` kpdan oeiehZn oa]qnepeao sepd ZppZ]da` ]kjranoekj kn klpekj necdpo( 
`ajkiejZpa` ej aqnk kn kpdan ]qnnaj]eao Zj` eooqa` [u lq[he]) kn lnerZpa)oa]pkn 
[knnksano bnki nkqj` pda chk[a+ PdZnao( amqepu oa]qnepeao kn pdkoa sepd lZnpe]elZpknu 
necdpo kn [kj`o kn kpdan `a[p oa]qnepeao( ejopnqiajpo kn ]hZeio iZu kjhu [a Z]mqena` bkn 
Z rZhqa pkpZhhejc ql pk Z iZteiqi kb 0-% kb pda oq[)bqj`èo Zooapo+
Qda ejraopiajpo Zna iZ`a kllknpqjeope]Zhhu kj pda [Zoeo kb pda ZppnZ]perajaoo kb kja kn 
ikna kb pda bqj`ZiajpZh baZpqnao ejdanajp ej ]kjranpe[ha [kj`o( e+a+ ueah` pk iZpqnepu( 
eilhea` rkhZpehepu kj pda klpekjo ]kilkjajp kn qj`anrZhqZpekj ej panio kb iZngap lne]a 
nahZpera pk pdaknape]Zh rZhqa+ Qdeo ZllnkZ]d eo bkqj`a` kj Z pdknkqcd ZjZhuoeo( 
Zooaooiajp Zj` oaha]pekj kb [knnksano( ej panio kb pdaen ]na`epsknpdejaoo %]kilZjeaoè 
]na`ep nZpejco& Zj` pdaen `arahkliajp lkpajpeZh %ajpanlneoa rZhqao&+ Qda ejraopiajpo 
iZga ep lkooe[ha pk [ajabep bnki pda ueah`o kbbana` [u [kj`o sdehop [aejc Z[ha pk pZl ejpk 
lkooe[ha neoao ej odZna lne]ao kn cZej bnki Zju kpdan bZ]pkn pdZp iecdp haZ` pk Zj 
ej]naZoa ej pda rZhqa kb ]kjranpe[hao ksja`+ Fjraopiajpo ]Zj [a `eranoebea` ej panio kb 
cakcnZlde]Zh Zj` oa]pknZh ]kjoe`anZpekjo+ Qda Zooap iZjZcan bkn pda oq[)bqj` opnerao 
pk Z]deara pda [aop [ZhZj]a [apsaaj lnkpa]pejc Zooapo kj pda `ksjoe`a Zj` atlhkepejc 
qloe`a lkpajpeZh [u lqnoqejc Z [haj` kb pkl)`ksj %ZjZhuoeo kb iZ]nka]kjkie] 
]kj`epekjo& Zj` [kppki)ql %]knlknZpa ZjZhupe]Zh naoaZn]d& ZllnkZ]dao+ 9o bZn Zo 
lkooe[ha( pda Zooap iZjZcan sehh aj`aZrkqn jkp pk ejraop ej eooqao oiZhhan pdZj 
;EC 2- i+
NR9KQBSELRO BrolmbUk Bnrfqfbp  BRO!
Qda k[fa]pera kb pda NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj` eo pk oa]qna 
ia`eqi) kn hkjc)pani ]ZlepZh cnkspd reZ Z]pera Zj` `ujZie] opk]g)le]gejc kb odZnao kb 
BqnklaZj ]kilZjeao qoejc pda lnej]elhao kb [adZrekqnZh bejZj]a+ Qdaoa lnej]elhao Zna 
bkqj`a` kj pda ouopaiZpe] ZjZhuoeo kb opk]go ej pdkoa oa]pkno Zj` ej`e]ao pdZp ZllaZn 
ikop lnkja pk atpnaia [adZrekqn sde]d ]Zj pailknZnehu ]Zqoa pdai pk [a]kia qj`an)
kn kranrZhqa` Zo Z naoqhp kb lou]dkhkce]Zh kn aikpekjZh bZ]pkno Zp lhZu ej pda iZngap+ 
Pq]d bZ]pkno iZu haZ` pk pda iZngapo aepdan kran) kn qj`an)naZ]pejc pk ckk` kn [Z` 
jaso Z[kqp pda naharZjp ]kilZjeao kn kpdan jaso bhks pdZp iecdp dZra Z [aZnejc kj pda 
odZna lne]a+ Fjraopiajpo iZ`a [u pdeo oq[)bqj` Zna qj`anpZgaj Zbpan [adZrekqnZh 
a]kjkie] lZnZiapano Zna oap Zhkjcoe`a pda naharZjp ]kilZjeaoè ejdanajp bqj`ZiajpZho+ 
Qdeo psk)lnkjca` ZjZhuoeo haZ`o pk Z pkl)`ksj ejraopiajp ZllnkZ]d ckejc bnki 
iZ]nka]kjkie] ]kj`epekjo pk ola]ebe] ]kilZju ZjZhuoeo+ Qda Zooaooiajp Zj` 
oaha]pekj kb ]kilZjeao Zna qj`anpZgaj sepdej pda bnZiaskng kb Z oa]pknZh ZjZhuoeo+ 
Aeranoebe]Zpekj eo Zhok Z]deara` Zp Z nacekjZh harah Zj` eo caZna` pksZn`o aopZ[heodejc Z 
[appan [ZhZj]a [apsaaj lnkpa]pejc ZcZejop `ksjoe`a neog Zj` pZllejc ejpk pda qloe`a 
lkpajpeZh kb ejraopiajpo+



/

9p haZop 3-% kb pda oq[)bqj`èo Zooapo odZhh [a ejraopa` `ena]phu kn ej`ena]phu( reZ 
]khha]pera ]ZlepZh ejraopiajp o]daiao( ej odZnao kn kpdan oa]qnepeao sepd 
ksjanodel,lZnpe]elZpknu necdpo eooqa` [u ]kilZjeao dZrejc pdaen naceopana` kbbe]ao kn 
qj`anpZgejc Z lna`kiejZjp lnklknpekj kb pdaen [qoejaoo klanZpekjo ej Bqnkla( ]kjopnqa` 
Zo Z écakcnZlde]Zhè nacekj %ej]hq`ejc PsepvanhZj`&+ 9p ikop 1-% iZu [a ejraopa` ej 
[kj`o kn kpdan `a[p ejopnqiajpo kn ]hZeio bnki Zjusdana ej pda sknh` Zo sahh Zo ej 
[Zjg ]na`ep [ZhZj]ao kn `alkoepo Zp oecdp kn kj `aiZj` bkn Z ola]ebe] pani kb ql pk ./ 
ikjpdo+ 
9XXlrkqfkd XroobkXv
Qda Z]]kqjpejc ]qnnaj]u bkn pda FCM Dhk[Zh ;kjranpe[ha :kj`o oq[)bqj` eo pda Pseoo 
bnZj] %;EC&+
Qda Z]]kqjpejc ]qnnaj]u bkn pda FCM ;kjranpe[ha :kj`o Lllknpqjepeao Zj` 
NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj`o eo pda aqnk %BRO&+
Qda oq[)bqj`o iZu iZga ejraopiajpo ej ]qnnaj]eao kpdan pdZj pdaen Z]]kqjpejc 
]qnnaj]eao+ 
.)0 Lqebo fkclojUqflk mboqUfkfkd ql qeb prV(crkapz fksbpqjbkq mlifXv
Qda iZjZcaiajp ]kilZju iZu ejraop ql pk Z iZteiqi kb .-% kb Z oq[)bqj`!o Zooapo 
ej oa]qnepeao( ej]hq`ejc bejZj]eZh `anerZperao( bnki Z oejcha eooqan+
Qda iZjZcaiajp ]kilZju iZu ejraop ql pk 02% kb Z oq[)bqj`èo Zooapo ej oa]qnepeao kb 
Z oejcha eooqan lnkre`a` pdZp pdaoa Zna eooqa` kn cqZnZjpaa` [u Z ]kqjpnu( lq[he])hZs 
]knlknZpekj kb pda LB;A kn ejpanjZpekjZh kncZjeoZpekj ej]knlknZpa` qj`an lq[he] hZs kb 
sde]d PsepvanhZj` kn Z Jai[an PpZpa kb pda BqnklaZj Rjekj eo Z iai[an+
Qda iZjZcaiajp ]kilZju qoao ]kjpnZ]po ejrkhrejc `anerZpera bejZj]eZh ejopnqiajpo 
sepdej pda o]kla kb pda abbe]eajp iZjZcaiajp kb oq[)bqj`oè Zooapo+ Eksaran( araj 
qj`an atpnaia iZngap ]en]qiopZj]ao( pda qoa kb `anerZperao iZu jkp naoqhp ej Z 
`areZpekj bnki pda ejraopiajp k[fa]perao kn Z ]dZjca ej pda ejraopiajp ]dZnZ]pan kb pda 
oq[)bqj`o+ :Zoa` kj pda ajreoZca` qoa kb `anerZperao( pda bqj` mqZhebeao Zo Z éoeilha 
oa]qnepeao bqj`è+ Qda ;kiiepiajp F ZllnkZ]d %oeilhebea` lnk]aoo& sehh [a Zllhea` pk pda 
Zooaooiajp kb neog+ 
AanerZperao Zna qoa`( Z[kra Zhh( bkn pda lqnlkoao kb da`cejc ejraopiajpo kn at]dZjca)
nZpa neogo Zj`( Zo oq]d( kjhu ej]e`ajpZhhu bkni Zj ejpacnZh lZnp kb pda oq[)bqj`oè 
ejraopiajp opnZpaceao+
Ljhu [Zoe] bknio kb `anerZperao iZu [a qoa`( e+a+ ]Zhh kn lqp klpekjo( ]na`ep `abZqhp 
osZlo %;APo& %okhahu bkn pda FCM Dhk[Zh ;kjranpe[ha :kj`o Zj` FCM ;kjranpe[ha :kj`o 
Lllknpqjepeao oq[)bqj`o&( osZlo( Zj` bqpqnao Zj` bknsZn` pnZjoZ]pekjo( Zo `ao]ne[a` ej 
ikna `apZeh ej pda bqj` ]kjpnZ]p %]b+ z./&( lnkre`a` pdZp pda qj`anhuejc Zooapo Zna 
lanieppa` Zo ejraopiajpo bkn pda oq[)bqj`o qj`an pda panio kb pda bqj` ]kjpnZ]p+
QnZjoZ]pekjo iZu [a qj`anpZgaj sepd `anerZperao pnZ`a` kj Z opk]g at]dZjca kn Z 
nacqhZpa` iZngap klaj pk pda lq[he]( Zo sahh Zo pnZ`ao ejrkhrejc kran)pda)]kqjpan %LQ;& 
lnk`q]po+ AanerZperao pnZjoZ]pekjo ejrkhra Z `acnaa kb ]kqjpanlZnpu neog kran Zj` Z[kra 
iZngap neog( e+a+ pdana eo Z neog pdZp pda kpdan lZnpu pk pda ]kjpnZ]p iZu jkp [a Z[ha pk 
dkjkqn pdaen k[hecZpekjo Zj` iecdp pdqo ]Zqoa Z bejZj]eZh hkoo pk [a ej]qnna`+ 
Tepd Z ;AP( pda `abZqhp neog kb Z ]na`ep lkoepekj eo pnZjobanna` bnki pda neog oahhan pk pda 
neog [quan+ Qda hZppan na]aerao Z lnaieqi Zo ]kilajoZpekj+ Qda oeva kb pdeo lnaieqi 
`alaj`o( Zikjc kpdan pdejco( kj pda lnk[Z[ehepu kb Z hkoo arajp k]]qnnejc Zj` pda 
iZteiqi oeva kb pda hkoo8 [kpd bZ]pkno Zna cajanZhhu `ebbe]qhp pk Zooaoo( sde]d daecdpajo 
pda neog Zook]eZpa` sepd ;APo+ Qda oq[)bqj`o iZu Z]p Zo [kpd neog [quano Zj` neog 
oahhano+
Oa]kqnoa pk bejZj]eZh `anerZperao iqop jkp haranZca oq[)bqj`oè Zooapo( araj ej ]Zoao kb 
at]alpekjZh ]en]qiopZj]ao kj pda iZngapo( jkn iZu `anerZpera klanZpekjo dZra pda 
amqerZhajp abba]p pk odknp)oahhejc+
Qda iZjZcaiajp ]kilZju iZu qj`anpZga oa]qnepeao haj`ejc bkn pda FCM Dhk[Zh 
;kjranpe[ha :kj`o( FCM ;kjranpe[ha :kj`o Lllknpqjepeao Zj` NR9KQBSFLRO 
BqnklaZj Bmqepeao %BRO& oq[)bqj`o+
Qda iZjZcaiajp ]kilZju `kao jkp qj`anpZga nalk Zj` naranoa nalk pnZjoZ]pekjo+
AapZeha` ejbkniZpekj kj pda oq[)bqj`oè ejraopiajp lkhe]u Zj` naopne]pekjo( Zo sahh Zo pda 
Zqpdkneoa` ejraopiajp pa]djemqao Zj` ejopnqiajpo %ej lZnpe]qhZn( bejZj]eZh `anerZperao 
Zj` pdaen o]kla& Zna ]kjpZeja` ej pda bqj` ]kjpnZ]p %]b+ MZnp FF( zz4).2&+
.)1 Ofphp Uka molcfib lc U qvmfXUi fksbpqlo
ECM DilVUi ;lksboqfVib :lkap Uka ECM ;lksboqfVib :lkap Lmmloqrkfqfbp 
prV(crkap
Qda neogo ejdanajp ej pdaoa oq[)bqj`o ]Zj [a lejlkejpa` lneiZnehu Zo7
.& amqepu neog Zook]eZpa` sepd pdkoa odZnao qj`anhuejc ]kjranpe[ha oa]qnepeao( `alaj`ajp 

kj lne]a bhq]pqZpekjo Zj` pda amqepu oajoeperepu %`ahpZ&8
/& [kj` neog Zook]eZpa` sepd Zju bkni kb [kj` `alaj`ejc kj bhq]pqZpekjo ej ejpanaop 

nZpao8
0& ]na`ep neogo nahZpa` pk [knnksanoè okhraj]u8
1& rkhZpehepu neogo Zook]eZpa` sepd klpekjo ejpacnZpa` ejpk ]kjranpe[ha oa]qnepeao8 pda rZhqa 

kb klpekjo bhq]pqZpao Z]]kn`ejc pk pda rkhZpehepu kb qj`anhuejc Zooapo8
2& ]qnnaj]u kn at]dZjca)nZpa neogo+
Qda rZhqa kb ejraopiajpo ]Zj ck ql Zo sahh Zo `ksj+ Fjraopkno iecdp( ej okia 
ejopZj]ao( aj` ql sepd`nZsejc haoo ikjau pdZj pdaen ejepeZh bejZj]eZh kqphZu+ Pq[)bqj`oè 
jap Zooap rZhqa Zj` ej]kia iZu bhq]pqZpa `alaj`ejc kj ikraiajpo ej ejpanaop nZpao 
Zj` kj ]dZjcao ej pda ]na`ep nZpejco kb ejraopiajpo+ Qdana Zna jk cqZnZjpaao pdZp 
ejraopkno sehh aZnj Z beta` ej]kia kn ]Zj dZra pdaen qjepo na`aaia` Zp Z beta` lne]a+
Qdaoa oq[)bqj`o Zna oqepZ[ha bkn ejraopkno sdk Zna hkkgejc bkn Z beta` ej]kia Zj` pda 
lnkpa]pekj kb [kj`o sdehop [aejc Z[ha pk pZl ejpk pda lanbkniZj]a [u odZnao ej nqjjejc 
heiepa` neogo+
NR9KQBSELRO BrolmbUk Bnrfqfbp  BRO! prV(crka
Qda neogo ejdanajp ej pdeo oq[)bqj` ]Zj [a lejlkejpa` lneiZnehu Zo7
.& neogo nahZpa` pk bhq]pqZpekjo ej odZna lne]ao8
/& ]qnnaj]u neog kj odZnao jkp `ajkiejZpa` ej aqnk %BRO&+
Qdeo oq[)bqj` eo oqepZ[ha bkn ejraopkno( [kpd lnerZpa Zj` ejopepqpekjZh( sdk na]kcjeoa pda 
heiepZpekjo ejdanajp ej opnZecdpbknsZn` ZjZhuoao kb bqj`ZiajpZho Zj` sdk Z]]alp pdZp 
iZngapo ]Zj Zhok [a oq[fa]p pk [adZrekqnZh ejbhqaj]ao hejga` pk oajpeiajp kn pda Z]pekjo 
kb rZnekqo iZngap klanZpkno Zj` a]kjkie] Zcajpo+

.)2 ObibsUkq qUu XlkpfaboUqflkp
Fjraopiajp bqj`o dZra jk hacZh lanokjZhepu ej PsepvanhZj`+ Qdau Zna heZ[ha pk jaepdan 
ej]kia pZt jkn ]ZlepZh cZejo pZt+ 
Ca`anZh sepddkh`ejc pZt `a`q]pa` bnki Pseoo narajqao ej pda bqj` ]Zj [a na]hZeia` ej 
bqhh [u pda bqj` iZjZcaiajp ]kilZju+
Fj]kia Zj` ]ZlepZh cZejo naZheoa` Z[nkZ` iZu [a oq[fa]p pk pda naharZjp sepddkh`ejc pZt 
`a`q]pekjo eilkoa` [u pda ]kqjpnu kb ejraopiajp+ Qdaoa pZtao sehh( Zo bZn Zo lkooe[ha( 
[a na]hZeia` [u pda iZjZcaiajp ]kilZju kj [adZhb kb ejraopkno naoe`ejc ej 
PsepvanhZj` qj`an pda panio kb `kq[ha)pZtZpekj pnaZpeao kn kpdan oq]d Zcnaaiajpo 
[apsaaj PsepvanhZj` Zj` pda ]kqjpnu kb ejraopiajp+
Aeopne[qpekj kb ej]kia bnki pda ejraopiajp bqj` %pk ejraopkno naoe`ajp ej PsepvanhZj` 
Zj` Z[nkZ`& eo( dksaran( oq[fa]p pk Pseoo Ca`anZh sepddkh`ejc pZt Zp 02% `a`q]pa` Zp 

okqn]a+ ;ZlepZh cZejo Zna jkp oq[fa]p pk sepddkh`ejc pZt lnkre`a` pdZp pdau Zna 
`eopne[qpa` kj Z oalZnZpa ]kqlkj+
Fjraopkno naoe`ejc ej PsepvanhZj` iZu na]hZei Pseoo sepddkh`ejc pZt [u `a]hZnejc ep ej 
pdaen pZt napqnjo kn [u iZgejc oalZnZpa Zllhe]Zpekj bkn Z nabqj` pk pda Pseoo pZt 
Zqpdknepeao+ 
Cknaecj ejraopkno iZu ]hZei [Z]g Pseoo Ca`anZh sepddkh`ejc pZt qj`an pda panio kb Zju 
`kq[ha)pZtZpekj pnaZpeao kn kpdan oq]d Zcnaaiajpo [apsaaj PsepvanhZj` Zj` pdaen 
]kqjpnu kb `kie]eha+ Fb jk oq]d `kq[ha)pZtZpekj Zcnaaiajp ateopo( pda sepddkh`ejc pZt 
]Zjjkp [a na]hZeia`+
Fj Z]]kn`Zj]a sepd lnkreoekjo kb pda ;kqj]eh kb pda BqnklaZj Rjekjèo Aena]pera kj pda 
pZtZpekj kb ejpanaop ej]kia Zj` sepd pda Zcnaaiajp oecja` Zo lZnp kb pda [ehZpanZh 
jackpeZpekjo [apsaaj PsepvanhZj` Zj` pda BR( PsepvanhZj` dZo qj`anpZgaj pk eilkoa Z
sepddkh`ejc %éBR napajpekjè& pZt kj opelqhZpa` lZuiajpo kb ejpanaop iZ`a [u ]khha]pera 
ejraopiajp o]daiao( [a pdZp sdaj oq]d ej]kia eo `eopne[qpa` kn sdaj qjepo Zna okh` kn 
na`aaia` [u ej`ere`qZh ejraopkno %éjZpqnZh lanokjoè& dZrejc pdaen pZt `kie]ehao ej Zj BR 
Jai[an PpZpa+ Qda éBR napajpekjè pZt nZpa eo oap Zp /-% %02% bnki /-..&+ Rlkj Z 
ola]ebe] namqaop bnki pda lanokj na]aerejc pda ejpanaop ej]kia( eilkoepekj kb pdeo éBR 
napajpekjè pZt iZu [a nalhZ]a` [u Z rkhqjpZnu `eo]hkoqna pk pda naharZjp pZt Zqpdknepeao 
bkn pda ej`ere`qZhèo ]dkoaj pZt `kie]eha+ 
Fj]kia `eopne[qpa` Zj`,kn ejpanaop Z]]nqa` kj pda oZha kn na`ailpekj kb qjepo ej pda oq[)
bqj`o Zna oq[fa]p ej PsepvanhZj` pk pda BR oZrejco pZt naceia+
Qda pZt ejbkniZpekj opZpa` Z[kra eo [Zoa` kj pda ]qnnajp hacZh oepqZpekj Zj` lnZ]pe]a+ 
Qda iZjZcaiajp ]kilZju atlnaoohu naoanrao pda necdp pk Ziaj` pdeo ejbkniZpekj ej 
pda arajp kb ]dZjcao pk haceohZpekj( hacZh kn beo]Zh lnZ]pe]a+
QUuUqflk Uka lqebo cfpXUi fjmifXUqflkp clo fksbpqlop tel elia& Vrv lo pbii rkfqp fk 
prV(crkap Uob abcfkba Vv qeb qUuUqflk iUtp Uka obdriUqflkp fk qeb fksbpqlozp 
Xlrkqov lc aljfXfib) 
/) EkclojUqflk lk qeb jUkUdbjbkq XljmUkv
/). DbkboUi fkclojUqflk lk qeb jUkUdbjbkq XljmUkv
DBOFCLKAP P9 eo naolkjoe[ha bkn iZjZcejc pda qi[nahhZ bqj`+ Qdeo iZjZcaiajp 
]kilZju dZo [aaj iZjZcejc bqj`o oej]a ep sZo bkqj`a` ej .64- Zo Z heiepa` ]kilZju( 
sepd epo daZ` kbbe]a ej IZqoZjja+ Qda iZjZcaiajp ]kilZjuèo oq[o]ne[a` odZna ]ZlepZh 
Zikqjpo pk ;EC /+6 i+ Qda odZna ]ZlepZh eo `ere`a` ejpk naceopana` odZnao Zj` eo bqhhu 
lZe` ql+ :Zjmqa ;ZjpkjZha SZq`keoa %:;S& ksjo .--% kb pda odZna ]ZlepZh+ 
DBOFCLKAP P9 Zhok ksjo pda iZfknepu kb pda odZna ]ZlepZh kb DBOFCLKAP 
%IRUBJ:LROD& P9( iZjZcaiajp ]kilZju kb ]khha]pera ejraopiajp bqj`o+ Qda pkpZh 
oqi kb Zooapo qj`an iZjZcaiajp ej PsepvanhZj` Zj` Iqtai[kqnc Zikqjpo pk kran 
;EC 5 [j+ DBOFCLKAP P9 Zhok Z`iejeopano oaranZh bqj`o ej]knlknZpa` qj`an Pseoo 
hZs iZjZca` qj`an `ahacZpekj bnki Pseoo]Zjpk 9ooap JZjZcaiajp P9( :anja+ Cqnpdan 
ejbkniZpekj kj Dxnebkj`o P9 ]Zj [a bkqj` kj epo ]knlknZpa Ta[oepa( 
sss+canebkj`o+]ki+ 
DBOFCLKAP P9èo :kZn` kb Aena]pkno ]kilneoao7
PpabZj :e]doah ;dZeniZj( ;deab Bta]qpera Lbbe]an( :;S 
;dneopeZj MahhZ Se]a);dZeniZj( ;deab IacZh Lbbe]an( :;S
GaZj)AZjeah GZuap Jai[an( Pajekn Se]a)Mnaoe`ajp( :;S
;dneopeZj :auahan Jai[an( Pajekn Se]a)Mnaoe`ajp( DBOFCLKAP P9
;dneopeZj ;Znnkj Jai[an( Cenop Se]a)Mnaoe`ajp( DBOFCLKAP P9
DBOFCLKAP P9èo ata]qpera iZjZcaiajp ]kilneoao7
;dneopeZj :auahan Pajekn Se]a)Mnaoe`ajp
;dneopeZj ;Znnkj Cenop Se]a)Mnaoe`ajp
Ke]khZo :ebbecan Se]a)Mnaoe`ajp
:anpnZj` DehhZ[anp Se]a)Mnaoe`ajp
/)/ AbibdUqflk lc fksbpqjbkq abXfpflkp
Fjraopiajp `a]eoekj)iZgejc bkn pda oq[)bqj`o dZo [aaj `ahacZpa` pk FCM Cqj` 
JZjZcaiajp P9( Mqhhu( oej]a .2 9qcqop /--1+ FCM Cqj` JZjZcaiajp P9 sZo 
Zqpdkneoa` Zo Z iZjZcan kb ]khha]pera ejraopiajp bqj`o kj .- Gqhu /--5+ Qda lna]eoa 
`apZeho Zj` ]kj`epekjo ckranjejc eilhaiajpZpekj kb pda bqj` iZjZcaiajp iZj`Zpa Zna 
hZe` `ksj ej pda ]kjpnZ]p Zcnaa` [apsaaj DBOFCLKAP P9 Zj` FCM Cqj` JZjZcaiajp 
P9+
FCM Cqj` JZjZcaiajp sZo oap ql ej Kkrai[an /--0 Zj` ]kilneoao atlanpo ej 
]kilhat lnk`q]po( oq]d Zo ]kjranpe[ha [kj`o Zj` bejZj]eZh `anerZperao+ Qda ]kilZjuèo 
odZna ]ZlepZh pkpZho ;EC /2-(---+ç Zj` eo bqhhu lZe` ql+ Fpo odZnadkh`ano Zna lnerZpa Zj` 
Pseoo+ Lja kb pda iZej odZnadkh`ano eo FCM Fjpanikjau CejZj]eZh Mnk`q]po P9 sdkoa 
odZnadkh`anoè bqj`o pkpZhha` ;EC 2+6 i Zo kb 0. Aa]ai[an /--6+
Ckn pda lqnlkoao kb pda NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj`( FCM Cqj` 
JZjZcaiajp P+9+ dZo( iknakran( Z``a` pda ejraopiajp Z`reoknu oanre]ao( sepdkqp 
`a]eoekj)iZgejc lksano( kb NR9KQBSFLRO P9( :q]dehhkj( sde]d ola]eZheoao ej 
[adZrekqnZh bejZj]a+ 
/)0 BuboXfpb lc jbjVbopefm Uka Xobafqlopz ofdeqp
Qda iZjZcaiajp ]kilZju atan]eoao pda iai[anodel Zj` ]na`epknoè necdpo Zook]eZpa` 
sepd ejraopiajpo iZ`a [u pda oq[)bqj`o pdZp ep iZjZcao ej`alaj`ajphu Zj` at]hqoerahu 
ej ejraopknoè ejpanaopo+ Qda iZjZcaiajp ]kilZju sehh( qlkj namqaop( lnkre`a ejraopkno 
sepd ejbkniZpekj kj pda atan]eoejc kb iai[anodel Zj` ]na`epknoè necdpo+
Fj pda ]Zoa kb o]da`qha` nkqpeja pnZjoZ]pekjo( pda iZjZcaiajp ]kilZju eo bnaa pk 
atan]eoa iai[anodel Zj` ]na`epknoè necdpo epoahb kn pk `ahacZpa pdaen atan]eoa pk pda 
]qopk`eZj [Zjg kn pden` lZnpu+
Fj pda ]Zoa kb Zhh kpdan arajpo pdZp iecdp dZra Z hZopejc eilZ]p kj ejraopknoè ejpanaopo( 
oq]d Zo( ej lZnpe]qhZn( pda atan]eoejc kb iai[anodel Zj` ]na`epknoè necdpo sde]d pda 
iZjZcaiajp ]kilZju dkh`o Zo Z odZnadkh`an kn ]na`epkn kb pda ]qopk`eZj [Zjg kn 
Zjkpdan nahZpa` hacZh ajpepu( pda iZjZcaiajp ]kilZju sehh atan]eoa pda rkpejc necdpo 
epoahb kn eooqa atlhe]ep ejopnq]pekjo+ Fj oq]d ]Zoao( ep iZu [Zoa epo Z]pekjo kj ejbkniZpekj 
na]aera` bnki pda ]qopk`eZj [Zjg( pda Zooap iZjZcan( pda ]kilZju ]kj]anja` kn bnki 
pden` lZnpeao( kn chaZja` bnki pda ia`eZ+
Qda iZjZcaiajp ]kilZju eo bnaa pk sZera pda atan]eoejc kb iai[anodel Zj` ]na`epknoè 
necdpo+

0) EkclojUqflk lk qeb XrpqlafUk VUkh
Qda `qpeao kb pda ]qopk`eZj [Zjg Zna qj`anpZgaj [u :Zjmqa ;ZjpkjZha SZq`keoa 
%danaejZbpan nabanna` pk Zo é:;Sè&+ Qda :Zjg sZo oap ql [u Z `a]naa eooqa` [u pda 
DnZj` ;kqj]eh kb pda ;Zjpkj kb SZq` kj .6 Aa]ai[an .512 bkn Zj ej`abejepa lanek`+ 
:;S eo Z lq[he]hu heopa` heiepa`)heZ[ehepu ]kilZju+ Fpo naceopana` daZ` kbbe]a Zj` 
ata]qpera iZjZcaiajp Zna hk]Zpa` Zp lhZ]a Pp)CnZjwkeo .1( IZqoZjja %PsepvanhZj`&+ Fp 
iZu Zhok dZra oq[oe`eZneao( [nZj]dao( Zcaj]eao Zj` nalnaoajpZpera kbbe]ao+
:;S dZo atlaneaj]a opnap]dejc kran .2- uaZno+ Fp dZo Z opZbb kb Zhikop /(--- Zj` kran 
4- kqphapo ej pda ;Zjpkj kb SZq`+ Qda :;Sèo k[fa]pera eo pk klanZpa Zo Z qjeranoZh 
jaecd[kqndkk` [Zjg+ Fj pdeo naola]p( ep ]kjpne[qpao( ej pda rZnekqo nacekjo pdZp iZga ql 
pda ;Zjpkj kb SZq`( pk `arahklejc Zhh ZnaZo kb pda lnerZpa)oa]pkn a]kjkiu Zj` pk 
bejZj]ejc pda skng kb lq[he] qpehepeao Zj` Zqpdknepeao Zo sahh Zo iaapejc pda `aiZj` bkn 
iknpcZca haj`ejc ej pda ;Zjpkj+ Qk bqhbeh pdeo ieooekj( ep qj`anpZgao( kj epo [adZhb Zj` 
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bkn pden` lZnpeao( Zhh pda qoqZh [Zjgejc klanZpekjo %9npe]ha 1 kb pda IZs kj :Zjmqa 
;ZjpkjZha SZq`keoa Zj` 9npe]ha 1 kb epo 9npe]hao kb Fj]knlknZpekj&+ Fp qj`anpZgao epo 
[qoejaoo ikophu ej pda ;Zjpkj kb SZq`+ Tkngejc ej pda ejpanaopo kb pda SZq` a]kjkiu( 
ep eo Zqpdkneoa` pk qj`anpZga [qoejaoo ej kpdan lZnpo kb PsepvanhZj` Zj` Z[nkZ`+ 9o Z 
Pseoo ]ZjpkjZh [Zjg( kja kb epo lneiZnu k[fa]perao eo pk lZu lZnpe]qhZn Zppajpekj pk 
bkopanejc pda ;Zjpkjèo a]kjkiu( Z]]kn`ejc pk pda lna]alpo kb oqopZejZ[ha `arahkliajp 
bkqj`a` kj a]kjkie]( a]khkce]Zh Zj` ok]eZh ]nepaneZ+
Qda ]qopk`eZj [Zjg iZu `ahacZpa pda oZbagaalejc kb oq[)bqj`oè Zooapo pk pden` lZnpeao 
kn Z ]khha]pera ]ajpnZh oa]qnepeao `alkoepZnu ej PsepvanhZj` kn Z[nkZ`+ Fj oq]d ]Zoao( ep eo 
heZ[ha bkn Zllhuejc `qa `ehecaj]a sdaj ]dkkoejc Zj` ejopnq]pejc pda pden` lZnpeao( Zo sahh 
Zo bkn ikjepknejc pdaen ]kjopZjp ]kilheZj]a sepd pda oaha]pekj ]nepaneZ+
Qda qoa kb pden`)lZnpu ]qopk`eZjo Zj` ]khha]pera oa]qnepeao `alkoepZneao iaZjo pdZp 
`alkoepa` oa]qnepeao Zna jk hkjcan ksja` okhahu [u pda iZjZcaiajp ]kilZju( sde]d 
ejopaZ` [a]kiao kjhu Z ]k)ksjan+
1) EkclojUqflk lk qefoa mUoqfbp 
1). MUvfkd Udbkq
:Zjmqa ;ZjpkjZha SZq`keoa( MhZ]a Pp)CnZjwkeo .1( .--0 IZqoZjja
1)/ Pbiifkd Udbkqp
FCM Cqj` JZjZcaiajp P9( Mqhhu
FCM Fjpanikjau CejZj]eZh Mnk`q]po P9( Mqhhu
:Zjmqa ;ZjpkjZha SZq`keoa( IZqoZjja
:Zjmqa ;ZjpkjZha `a Dajyra( DajarZ
9hh pda kpdan ]ZjpkjZh [Zjgo
:Zjmqa ;kkl P9( :Zoha
:Zjmqa EanepZca( DajarZ
:Zjmqa Iaqie %Pqeooa& P9( Wqne]d
:Zjmqa MZo]da P9( DajarZ
:Zjmqa DZhhZj` Mecqap   ;ea P9( Vran`kj
:Zjmqa Mnerxa Bolenepk PZjpk P9( IZqoZjja
:Zjmqa PZh+ Lllajdaei fn+   ;ea %Pqeooa& P9( Wqne]d
9`han   ;k MnerZp[Zjg P9( Wqne]d
;hZne`aj Iaq( Wqne]d
;knjyn :Zjmqa( IqcZjk
;nx`ep 9cne]kha %Pqeooa& P9( DajarZ
AujZcaop P9( DajarZ
Eulkoseoo MnerZpa :Zjg Dajyra P9( DajarZ
Eulkoseoo MnerZp[Zjg P9( Wqne]d
EulkpdagZn[Zjg Iajv[qnc( Iajv[qnc
Fj;kna :Zjg P9( Wqne]d
IeajdZn`p   MZnpjan MnerZp[Zjg Wqne]d P9( Wqne]d
Ihku`o QP: :Zjg Mh]( DajarZ
KM: Kaqa MnerZp :Zjg P9( Wqne]d
MH: MnerZp[Zjg P9( IqcZjk
MnerZp[Zjg Skj DnZbbajnea` P9( :anja
OZdj   :k`ian ;k+( Wqne]d
Pseoo]Zjpk 9ooap JZjZcaiajp P9( :anja
Rjekj :Zj]Zena Mnerxa( R:M P9( DajarZ
1)0 9rafqlop
Mne]asZpandkqoa;kklano P9( Mqhhu

2) Croqebo fkclojUqflk
2). Fbv aUqU
Qbibhrop PbXrofqfbp Kl)
FCM Dhk[Zh ;kjranpe[ha :kj`o %;EC& 97 . 301 --2
FCM Dhk[Zh ;kjranpe[ha :kj`o %;EC& F7 0 364 2/2
FCM Dhk[Zh ;kjranpe[ha :kj`o %BRO& 97 . 301 -./
FCM Dhk[Zh ;kjranpe[ha :kj`o %BRO& F7 0 364 20-
FCM Dhk[Zh ;kjranpe[ha :kj`o %RPA& 97 ./ 640 -1.
FCM Dhk[Zh ;kjranpe[ha :kj`o %RPA& F7 ./ 640 -16
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %;EC& 97 ./ 646 625
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %;EC& F7 ./ 646 631
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %BRO& 97 1 561 342
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %BRO& F7 ./ 641 403
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %RPA& 97 ./ 646 64.
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %RPA& F7 ./ 646 642
NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& 97 / 4-4 2-.
NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& F7 0 364 201
EPEK pbXrofqfbp Klp)
FCM Dhk[Zh ;kjranpe[ha :kj`o %;EC& 97 ;E--.301--25
FCM Dhk[Zh ;kjranpe[ha :kj`o %;EC& F7 ;E--03642/22
FCM Dhk[Zh ;kjranpe[ha :kj`o %BRO& 97 ;E--.301-./1
FCM Dhk[Zh ;kjranpe[ha :kj`o %BRO& F7 ;E--036420-2
FCM Dhk[Zh ;kjranpe[ha :kj`o %RPA& 97 ;E-./640-1.6
FCM Dhk[Zh ;kjranpe[ha :kj`o %RPA& F7 ;E-./640-16/
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %;EC& 97 ;E-./6466255
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %;EC& F7 ;E-./6466313
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %BRO& 97 ;E--15613424
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %BRO& F7 ;E-./6414030
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %RPA& 97 ;E-./64664..
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %RPA& F7 ;E-./646642/
NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& 97 ;E--/4-42-.3
NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& F7 ;E--03642014
GUrkXe aUqbp
FCM Dhk[Zh ;kjranpe[ha :kj`o %;EC& 97 -3+.-+/--0
FCM Dhk[Zh ;kjranpe[ha :kj`o %;EC& F7 .2+-/+/--5
FCM Dhk[Zh ;kjranpe[ha :kj`o %BRO& 97 /-+-1+/--2
FCM Dhk[Zh ;kjranpe[ha :kj`o %BRO& F7 .2+-/+/--5
FCM Dhk[Zh ;kjranpe[ha :kj`o %RPA& 97 0.+-2+/-..
FCM Dhk[Zh ;kjranpe[ha :kj`o %RPA& F7 0.+-2+/-..
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %;EC& 97 
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %;EC& F7 
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %BRO& 97 .3+./+/--5
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %BRO& F7 .4+-2+/-..
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %RPA& 97 0.+-2+/-..
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %RPA& F7 0.+-2+/-..
NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& 97 /5+-6+/--3
NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& F7 .2+-/+/--5

CfkUkXfUi vbUo
Cnki .3 JZu pk .2 JZu kb pda bkhhksejc uaZn
9XXlrkqfkd XroobkXv
FCM Dhk[Zh ;kjranpe[ha :kj`o7 ;EC
FCM ;kjranpe[ha :kj`o Lllknpqjepeao7 BRO
NR9KQBSFLRO BqnklaZj Bmqepeao7 BRO
9ii(fk jUkUdbjbkq cbb Ummifba7
FCM Dhk[Zh ;kjranpe[ha :kj`o %;EC& 97 .+2-% l+Z+
FCM Dhk[Zh ;kjranpe[ha :kj`o %;EC& F7 .+--% l+Z+
FCM Dhk[Zh ;kjranpe[ha :kj`o %BRO& 97 .+2-% l+Z+
FCM Dhk[Zh ;kjranpe[ha :kj`o %BRO& F7 .+--% l+Z+
FCM Dhk[Zh ;kjranpe[ha :kj`o %RPA& 97 .+2-% l+Z+
FCM Dhk[Zh ;kjranpe[ha :kj`o %RPA& F7 .+--% l+Z+
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %;EC& 97 .+2-% l+Z+
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %;EC& F7 .+--% l+Z+
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %BRO& 97 .+2-% l+Z+
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %BRO& F7 .+--% l+Z+
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %RPA& 97 .+2-% l+Z+
FCM ;kjranpe[ha :kj`o Lllknpqjepeao %RPA& F7 .+--% l+Z+
NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& 97 .+5-% l+Z+
NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& F7 .+/-% l+Z+
AfpqofVrqflk lc fkXljb
Palpai[an

2)/ Qbojp clo qeb fpprb Uka obabjmqflk lc rkfqp fk qeb crka
Rjepo bkn pda FCM Dhk[Zh ;kjranpe[ha :kj`o Zj` NR9KQBSFLRO BqnklaZj Bmqepeao 
%BRO& oq[)bqj`o Zna eooqa` kn na`aaia` kj aranu [Zjg skngejc `Zu %bnki Jkj`Zu pk 
Cne`Zu&+ 
Rjepo bkn pda FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)bqj` Zna eooqa` kn na`aaia` 
aranu Ta`jao`Zu kn kj pda benop oq[oamqajp [Zjg skngejc `Zu+
Rjepo Zna jkp eooqa` kn na`aaia` kj SZq` ]ZjpkjZh kn Pseoo jZpekjZh [Zjg dkhe`Zuo X. 
Zj` / GZjqZnu( BZopan( 9o]ajoekj Qdqno`Zu( Tdep Jkj`Zu( Pseoo KZpekjZh Ekhe`Zu( 
Fbwib cuaunHf %Jkj`Zu Zbpan pden` Pqj`Zu ej Palpai[an&( ;dneopiZoY Zj` kj `Zuo sdaj 
pda opk]g at]dZjcao Zj` iZngapo kb pda iZej ]kqjpneao ej sde]d Z oq[)bqj` ejraopo Zna 
]hkoa` kn eb pdana Zna at]alpekjZh ]en]qiopZj]ao oq]d Zo pdkoa `ao]ne[a` ej z.4( lkejp 
1( kb pda bqj` ]kjpnZ]p+ 
Ln`ano pk oq[o]ne[a pk Zj` na`aai qjepo ej pda FCM Dhk[Zh ;kjranpe[ha :kj`o Zj` 
NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj`o na]aera` [u( Zp pda hZpaop( ./+-- 
ie``Zu kj Z [Zjg skngejc `Zu %`Zu kb kn`an [aejc [kkga`& Zp pda ]qopk`eZj [Zjg Zna 
`aZhp sepd kj pda bkhhksejc [Zjg skngejc `Zu %rZhqZpekj `Zpa& kj pda [Zoeo kb pda jap 
Zooap rZhqa ]Zh]qhZpa` kj pdZp `Zu %bknsZn` lne]ejc&+ Qda jap Zooap rZhqa pZgaj Zo pda 
[Zoeo bkn oapphaiajp kb pda kn`an eo pdqo jkp uap gjksj Zp pda peia sdaj pda kn`an eo 
lhZ]a` %bknsZn` lne]ejc&+ Qda ]Zh]qhZpekj eo iZ`a kj pda rZhqZpekj `Zpa kj pda [Zoeo kb 
]hkoejc lne]ao kj pda `Zu sdaj pda kn`an eo [kkga` Zj` bknsZn`a`+ 
Ln`ano pk oq[o]ne[a pk Zj` na`aai qjepo ej FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)
bqj` na]aera` Zp pda ]qopk`eZj [Zjg [u( Zp pda hZpaop( ./+-- ie``Zu kj Qqao`Zu kn pda 
hZop [Zjg skngejc `Zu lnekn pk pdZp %`Zu kb kn`an [aejc [kkga`& Zna `aZhp sepd kj pda 
bkhhksejc [Zjg skngejc `Zu %rZhqZpekj `Zpa& kj pda [Zoeo kb pda jap Zooap rZhqa 
]Zh]qhZpa` kj pdZp `Zu %bknsZn` lne]ejc&+ Qda jap Zooap rZhqa pZgaj Zo pda [Zoeo bkn 
oapphaiajp kb pda kn`an eo pdqo jkp uap gjksj Zp pda peia sdaj pda kn`an eo lhZ]a` 
%bknsZn` lne]ejc&+ Qda ]Zh]qhZpekj eo iZ`a kj pda rZhqZpekj `Zpa kj pda [Zoeo kb ]hkoejc 
lne]ao kj pda `Zu sdaj pda kn`an eo [kkga` Zj` bknsZn`a`+ 
Qda jap Zooap rZhqa bkn Z qjep bkn Z ceraj ]hZoo eo ]Zh]qhZpa` kj pda [Zoeo kb pda 
lnklknpekj kb pda iZngap rZhqa kb pda oq[)bqj`èo Zooapo naharZjp pk pdZp ]hZoo haoo Zju 
heZ[ehepeao ej]qnna` [u pda oq[)bqj` naharZjp pk pdZp ]hZoo( `ere`a` [u pda jqi[an kb qjepo 
kb pdZp ]hZoo ej ]en]qhZpekj Zj` nkqj`a` pk psk `a]eiZh lhZ]ao+
Qda eooqa lne]a bkn oq[)bqj` qjepo ]knnaolkj`o pk pda jap Zooap rZhqa Zo ]Zh]qhZpa` kj 
pda rZhqZpekj `Zpa( nkqj`a` pk -+.- kb pda Z]]kqjpejc ]qnnaj]u bkn pda naharZjp oq[)
bqj`( lhqo pda eooqejc ]kiieooekj baa+ Qda eooqejc ]kiieooekj baa eo odksj qj`an 
2+0+. [ahks+
Qda na`ailpekj lne]a bkn Zhh ]hZooao kb qjep kb pda FCM Dhk[Zh ;kjranpe[ha :kj`o oq[)
bqj` Zj` Zhh ;hZoo 9 qjepo kb pda NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj` 
]knnaolkj`o pk pda jap Zooap rZhqa Zo ]Zh]qhZpa` kj pda rZhqZpekj `Zpa( nkqj`a` pk -+.- 
kb pda Z]]kqjpejc ]qnnaj]u bkn pda naharZjp oq[)bqj`+
Qda na`ailpekj lne]a bkn Zhh ]hZooao kb qjep kb pda FCM ;kjranpe[ha :kj`o Lllknpqjepeao 
oq[)bqj` Zj` Zhh ;hZoo F qjepo kb pda NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)
bqj` ]knnaolkj`o pk pda jap Zooap rZhqa Zo ]Zh]qhZpa` kj pda rZhqZpekj `Zpa( nkqj`a` pk 
-+.- kb pda Z]]kqjpejc ]qnnaj]u bkn pda naharZjp oq[)bqj`( haoo pda na`ailpekj 
ej`aijepu baa+ Qda na`ailpekj ej`aijepu baa eo odksj qj`an 2+0+. [ahks+
MZuiajpo pZga lhZ]a kj]a aranu psk [Zjg skngejc `Zuo Zbpan pda rZhqZpekj `Zpa %rZhqa 
`Zpa ' psk `Zuo&+
Fj]e`ajpZh ]kopo Zook]eZpa` sepd oahhejc kn [quejc ejraopiajpo %opZj`Zn` [nkganZca baao 
ej heja sepd iZngap lnZ]pe]a( ]kiieooekjo( `qpeao( ap]+& ej]qnna` [u pda oq[)bqj` Zo Z 
naoqhp kb ejraopejc Z oqi lZe` ejpk pda bqj` kn oahhejc ejraopiajpo pk iaap na`ailpekjo 
odZhh [a ]dZnca` ZcZejop pda oq[)bqj`èo Zooapo+
Rjepo Zna jkp eooqa` ej pda bkni kb lduoe]Zh oa]qnepeao( [qp Zna [kkg ajpneao+
2)0 ;ljjfppflkp& cbbp Uka bumbkpbp
2)0). ;ljjfppflkp& cbbp Uka Xlpqp Vlokb Vv fksbpqlop  buXbomq colj x.5 lc qeb 

crka XlkqoUXq!
PZhao kn eooqejc ]kiieooekj baa lZe` pk oahhejc Zcajpo7 iZteiqi /+2-% kb pda jap 
Zooap rZhqa+
Oa`ailpekj ej`aijepu baa bkn pda FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)bqj` Zj` bkn 
;hZoo F qjepo kb pda NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj`7
ç .+--% bkn pda FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)bqj` bnki .op GZjqZnu /-.. 

pk 0. Aa]ai[an /-..
ç -+.-% bkn pda NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj`+
2)0)/ ;ljjfppflkp& cbbp Uka fkXfabkqUi Xlpqp Vlokb Vv qeb prV(crkap  buXbomq 

colj x.6 lc qeb crka XlkqoUXq!
JZteiqi bhZp)nZpa éZhh)ejè iZjZcaiajp baa ]dZnca` pk pda oq[)bqj`o7
FCM Dhk[Zh ;kjranpe[ha :kj`o Zj` FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)bqj`o7 
ç ;hZoo %;EC& 9( %BRO& 9 Zj` %RPA& 9 qjepo7 .+4-% l+Z+
ç ;hZoo %;EC& F( %BRO& F Zj` %RPA& F qjepo7 .+/-% l+Z+
NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj`7
ç ;hZoo 97 .+5-% l+Z+
ç ;hZoo F7 .+2-% l+Z+



1

Qda bhZp)nZpa iZjZcaiajp baa abba]perahu Zllhea` sehh [a ej`e]Zpa` ej pda bqj`èo ZjjqZh 
Zj` dZhb)uaZn nalknpo+
ChZp)nZpa iZjZcaiajp baao ]kran Z`iejeopnZpekj( Zooap iZjZcaiajp Zj` iZngapejc kb 
oq[)bqj` qjepo Zo sahh Zo pk `abnZu kpdan atlajoao ej]qnna`+
Cnki pda JZngapejc Zhhk]Zpekj( pda iZjZcaiajp ]kilZju iZu Z]]kn` ]kiieooekj baa 
na[Zpao pk ejopepqpekjZh ejraopkno pdZp dkh` pda oq[)bqj` qjepo kj [adZhb kb pden` lZnpeao 
bnki Zj a]kjkie] opZj`lkejp %heba ZooqnZj]a ]kilZjeao( lajoekj bqj`o Zj` kpdan 
lnkre`ajpeZh [k`eao( ejraopiajp bkqj`Zpekjo( Pseoo bqj` iZjZcaiajp ]kilZjeao( 
bknaecj bqj` iZjZcaiajp ]kilZjeao( ejraopiajp ]kilZjeao&+
Qda iZjZcaiajp ]kilZju iZu( iknakran( lZu pnZehan ]kiieooekj baao bnki pda 
JZngapejc Zhhk]Zpekj pk oahhejc Zcajpo Zj` `eopne[qpekj lZnpjano %Zqpdkneoa` oahhejc 
Zcajpo( bqj` iZjZcaiajp ]kilZjeao( [Zjgo( [nkgano( ejoqnZj]a ]kilZjeao( Zooap 
iZjZcano( `eopne[qpekj lZnpjano pdZp lhZ]a bqj` qjepo at]hqoerahu sepd ejopepqpekjZh 
ejraopkno sdkoa pnaZoqnu naokqn]ao Zna iZjZca` lnkbaooekjZhhu( Zooap iZjZcano&+
9 `apZeha` heop kb pda baao Zj` atlajoao ej]hq`a` ej pda bhZp)nZpa ]kiieooekj baa eo 
lnaoajpa` ej z.6 kb pda bqj` ]kjpnZ]p+
Qda iZjZcaiajp baa bkn pda pZncap bqj`o ej sde]d Z oq[)bqj` ejraopo iZu jkp at]aa` 
0%+ Qda iZteiqi nZpa kb pda iZjZcaiajp baa bkn pda pZncap bqj`o ej sde]d Z oq[)bqj` 
ejraopo eo `eo]hkoa` ej pda ZjjqZh nalknp+
Ckn pda `eopne[qpekj kb hemqe`Zpekj lnk]aa`o ej pda arajp kb pda bqj` kn Z oq[)bqj` [aejc 
skqj` ql( pda ]qopk`eZj [Zjg odZhh ]dZnca Z ]kiieooekj baa kb -+2-% kb pda jap 
ej]kia `eopne[qpa`+ 
2)0)0 QlqUi bumbkpb oUqfl Uka mloqclifl qroklsbo oUqb
Qda nZpek kb pkpZh ]kopo ]dZnca` pk oq[)bqj`oè Zooapo %pkpZh atlajoa nZpek kn QBO& sZo7
ç FCM Dhk[Zh ;kjranpe[ha :kj`o %;EC& 97 .+2-% Zp .2+..+/-.- 
ç FCM Dhk[Zh ;kjranpe[ha :kj`o %;EC& F7 .+-.% Zp .2+..+/-.- 
ç FCM Dhk[Zh ;kjranpe[ha :kj`o %BRO& 97 .+2/% Zp .2+..+/-.- 
ç FCM Dhk[Zh ;kjranpe[ha :kj`o %BRO& F7 .+-.% Zp .2+..+/-.- 
ç FCM ;kjranpe[ha :kj`o Lllknpqjepeao %BRO& 97 .+2/% Zp .2+..+/-.- 
ç NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& 97 .+5.% Zp .2+..+/-.- 
ç NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& F7 .+/.% Zp .2+..+/-.- 
Qda lknpbkhek pqnjkran nZpa %MQO& bkn pda oq[)bqj`o sZo7
ç FCM Dhk[Zh ;kjranpe[ha :kj`o %;EC&7 16+.3% Zp .2+..+/-.- 
ç FCM Dhk[Zh ;kjranpe[ha :kj`o %BRO&7 43+6/% Zp .2+..+/-.- 
ç FCM ;kjranpe[ha :kj`o Lllknpqjepeao %BRO&7 .04+44% Zp .2+..+/-.- 
ç NR9KQBSFLRO BqnklaZj Bmqepeao %BRO&7 /0/+1/% Zp .2+..+/-.- 
2)0)1 Eksbpqjbkqp fk obiUqba qUodbq crkap
Fb pda iZjZcaiajp ]kilZju lqn]dZoao qjepo ej kpdan ]khha]pera ejraopiajp 
qj`anpZgejco pdZp Zna iZjZca` aepdan `ena]phu kn ej`ena]phu [u ep kn [u Zju ]kilZju pk 
sde]d ep eo ]kjja]pa` reZ ]kiikjZhepu kb iZjZcaiajp kn ]kjpnkh kn ej sde]d ep dkh`o Z 
oecjebe]Zjp `ena]p kn ej`ena]p opZga( jk eooqejc kn na`ailpekj ]kiieooekj baa sehh [a 
]dZnca` Zj` kjhu Z na`q]a` iZjZcaiajp ]kiieooekj baa ej ]kilheZj]a sepd z.6( 
lkejp .-( kb pda bqj` ]kjpnZ]p sehh [a harea`+
2)0)2 9dobbjbkqp mboqUfkfkd ql yplcq Xljjfppflkpz
Qda iZjZcaiajp ]kilZju dZo jkp ]kjpnZ]pa` Zju baa)olheppejc ZnnZjcaiajpo jkn 
Zcnaaiajpo ej naola]p kb okbp ]kiieooekjo+
2)1 MrVifXUqflk lc lccfXfUi klqfXbp obiUqfkd ql qeb crka
Cqnpdan ejbkniZpekj kj pda ejraopiajp bqj` iZu [a bkqj` ej pda hZpaop ZjjqZh kn dZhb)
uaZn nalknp+ Qda ikop ql)pk)`Zpa ejbkniZpekj ]Zj Zhok [a bkqj` kj pda Fjpanjap 
%sss+canebkj`o+]ki&+
Qda lnkola]pqo sepd pda ejpacnZpa` bqj` ]kjpnZ]p( pkcapdan sepd pda oeilhebea` 
lnkola]pqo Zj` pda ZjjqZh kn dZhb)uaZn nalknpo( iZu [a k[pZeja` bnaa kb ]dZnca bnki 
pda iZjZcaiajp ]kilZju( pda ]qopk`eZj [Zjg Zj` Zhh oahhejc Zcajpo+
Kkpebe]Zpekj kb Zju ]dZjcao pk pda bqj` ]kjpnZ]p( Z ]dZjca kb iZjZcaiajp ]kilZju kn 
]qopk`eZj [Zjg( Zo sahh Zo pda hemqe`Zpekj kb pda bqj` kn Z oq[)bqj`( odZhh [a lq[heoda` 
[u pda iZjZcaiajp ]kilZju ej pda Gseoo !lhhbnSeHf /Htbppb %,breffb lcceSebffb oreoob 
ar SlhhbnSb GSdsbetbneoSdbo CHiabfoHhpoJfHpp& Zj` kj pda sss+oseoobqj``ZpZ+]d 
Ta[oepa+
Mne]ao Zna lq[heoda` bkn Zhh ]hZooao kb oq[)bqj` qjep kj aZ]d [Zjg skngejc `Zu bkn aZ]d 
]hZoo kb qjep kj pda sss+oseoobqj``ZpZ+]d Zj` sss+canebkj`o+]d Ta[oepao+
2)2 PUibp obpqofXqflkp
Qeb fpprb Uka obabjmqflk lc qebpb prV(crka rkfqp UVolUa Uob prVgbXq ql qeb iUtp 
UmmifXUVib fk qeb Xlrkqov fk tefXe qeb qoUkpUXqflk qUhbp miUXb)
Kl pqbmp eUsb Vbbk qUhbk ql obdfpqbo lo pbbh UrqelofpUqflk clo prV(crka rkfqp lc 
qefp crka fk grofpafXqflkp lqebo qeUk PtfqwboiUka) Qeb pUib lc qebpb prV(crka rkfqp 
jUv Vb obpqofXqba lo VUkkba Vv iUt fk pljb qboofqlofbp) Qelpb mblmib fk 
mlppbppflk lc qefp molpmbXqrp jrpq UpXboqUfk clo qebjpbisbp fkclojUqflk UVlrq 
qeb bufpqbkXb lo klq lc Ukv prXe ifjfqUqflkp lo VUkp fk qebfo miUXb lc grofpafXqflk 
Uka jrpq Xljmiv tfqe qebj) Qefp molpmbXqrp albp klq Xlkpqfqrqb Uk lccbo lo U 
qbkabo ql fksbpqlop ql Vrv rkfqp fk qebpb prV(crkap fk Ukv qboofqlov fk tefXe prXe 
Uk lccbo lo U qbkabo fp fiibdUi)
Ek mUoqfXriUo& prV(crka rkfqp fk qefp crka eUsb klq Vbbk klo tfii Vb obdfpqboba 
rkabo qeb PbXrofqfbp 9Xq lc .600 fk qeb RP9  ebobfkUcqbo obcbooba ql Up qeb 
yPbXrofqfbp 9Xqz!) PrV(crka rkfqp jUv Vb UXnrfoba kbfqebo Vv klo lk VbeUic lc 
fksbpqlop lc RP kUqflkUifqv lo obpfabkq fk qeb RP9 lo Vv RP mboplkp& Up abcfkba fk 
qeb PbXrofqfbp 9Xq) Iloblsbo& qeb lccbo lo pUib lc prV(crka rkfqp fk qefp crka fk qeb 
RP9 Vv U pbiifkd Udbkq jUv Xlkpqfqrqb Uk fkcofkdbjbkq lc qeb lVifdUqflk UVlrq 
crka obdfpqoUqflk Up pqfmriUqba fk qeb PbXrofqfbp 9Xq)
2)3 AbqUfiba obdriUqflkp
9hh bqnpdan `apZeho kj pda bqj`( oq]d Zo iapdk`o bkn rZhqejc oq[)bqj`oè Zooapo( pda heop kb 
Zhh baao Zj` ej]e`ajpZh ]kopo ]dZnca` pk ejraopkno Zj` pda oq[)bqj`o( Zj` pda 
ZllnklneZpekj kb jap ej]kia ]Zj [a bkqj` ej `apZeh ej pda bqj` ]kjpnZ]p+
MUoq EE CRKA ;LKQO9;Q
E) :UpfX mofkXfmibp
x. KUjb lc crka8 kUjb Uka obdfpqboba ebUa lccfXb lc qeb crkazp 

jUkUdbjbkq XljmUkv Uka XrpqlafUk VUkh
.+ 9 ]kjpnZ]pqZh qi[nahhZ oa]qnepeao bqj` %danaejZbpan nabanna` pk Zo pda ébqj`è& dZo 

[aaj aopZ[heoda` qj`an pda jZia kb ECM CRKA( ej Z]]kn`Zj]a sepd 9npe]hao /2cc
Zj` 20cc( ej ]kjfqj]pekj sepd 9npe]hao 6/cc, kb pda Pseoo Ca`anZh IZs Dkranjejc 
;khha]pera Fjraopiajp P]daiao kb /0 Gqja /--3 %;FP9& Zj` ej ]kjfqj]pekj sepd 
9npe]hao ../cc kb pda Ln`ejZj]a kb pda Pseoo Ca`anZh ;kqj]eh lanpZejejc pk 
]khha]pera ejraopiajp o]daiao kb // Kkrai[an /--3 %;FPL&+
Qda qi[nahhZ bqj` eo olhep ejpk pda bkhhksejc oq[)bqj`o7
- FCM Dhk[Zh ;kjranpe[ha :kj`o
- FCM ;kjranpe[ha :kj`o Lllknpqjepeao

- NR9KQBSFLRO BqnklaZj Bmqepeao %BRO&
/+ Qda bqj`èo iZjZcaiajp ]kilZju eo DBOFCLKAP P9( IZqoZjja+
0+ :Zjmqa ;ZjpkjZha SZq`keoa %:;S&( IZqoZjja( eo pda bqj`èo ]qopk`eZj [Zjg+
EE) Ofdeqp Uka lVifdUqflkp lc mUoqfbp ql qeb XlkqoUXq
x/ Qeb crka XlkqoUXq

Qda hacZh nahZpekjodel [apsaaj pda ejraopkn( kj pda kja dZj`( Zj` pda bqj`èo 
iZjZcaiajp ]kilZju %danaejZbpan nabanna` pk Zo pda éiZjZcaiajp ]kilZjuè& 
Zj` pda ]qopk`eZj [Zjg( kj pda kpdan( odZhh [a ckranja` [u pdeo bqj` ]kjpnZ]p Zj` 
pda Zllhe]Z[ha hacZh lnkreoekjo( ej lZnpe]qhZn haceohZpekj ]kj]anjejc ]khha]pera 
ejraopiajp o]daiao+

x0 IUkUdbjbkq XljmUkv
.+ Qda iZjZcaiajp ]kilZju odZhh iZjZca pda oq[)bqj`o bkn pda Z]]kqjp Zj` ej 

pda ejpanaopo kb pda ejraopkno( ej`alaj`ajphu Zj` ej epo ksj jZia+ Fp odZhh( ej 
lZnpe]qhZn( iZga `a]eoekjo nahZpejc pk pda eooqZj]a kb qjepo( ejraopiajpo Zj` pdaen 
rZhqZpekj+ Fp odZhh ]Zh]qhZpa pda jap Zooap rZhqa Zo sahh Zo bet pda eooqa Zj` 
na`ailpekj lne]ao kb qjepo( Zj` odZhh Zhok `apanieja pda ZjjqZh `eopne[qpekj kb 
ej]kia+ Fp odZhh atan]eoa Zhh necdpo Zook]eZpa` sepd pda qi[nahhZ bqj` Zj` epo oq[)
bqj`o+

/+ Qda iZjZcaiajp ]kilZju Zj` epo Zcajpo Zna oq[fa]p pk pda `qpeao kb hkuZhpu( `qa 
`ehecaj]a Zj` `eo]hkoqna+ Qdau Z]p ej`alaj`ajphu Zj` at]hqoerahu ej pda ejraopknoè 
ejpanaopo+ Qdau eilhaiajp pda kncZjeoZpekjZh iaZoqnao ja]aooZnu bkn lnklan 
iZjZcaiajp+ Qdau ajoqna pda lnkreoekj kb pnZjolZnajp bejZj]eZh opZpaiajpo Zj` 
lnkre`a ZllnklneZpa ejbkniZpekj kj pda qi[nahhZ bqj` Zj`,kn epo oq[)bqj`o+

0+ Qda iZjZcaiajp ]kilZju ]Zj `ahacZpa ejraopiajp `a]eoekjo Zo sahh Zo kpdan 
ola]ebe] pZogo lnkre`a` pdZp pdeo eo ej pda ejpanaopo kb abbe]eajp iZjZcaiajp+ Fp odZhh 
]kiieooekj kjhu lanokjo sdk Zna mqZhebea` pk ata]qpa pda `ahacZpa` pZogo 
lnklanhu( Zj` odZhh ajoqna pda lnkreoekj kb ejopnq]pekjo pk Zj` oqlanreoekj kb 
pdaoa lanokjo Zo sahh Zo ikjepknejc pda ata]qpekj kb pda pZogo+ 
Fjraopiajp `a]eoekjo iZu jkp [a `ahacZpa` pk pda ]qopk`eZj [Zjg kn pk kpdan 
]kilZjeao sdkoa ejpanaopo iZu ]kjbhe]p sepd pdkoa kb pda bqj` iZjZcaiajp 
]kilZju kn pda ejraopkno+
Qda iZjZcaiajp ]kilZju eo heZ[ha bkn pda Z]pekjo kb epo Zcajpo kn 
nalnaoajpZperao Zo eb pdau sana epo ksj Z]pekjo+ 

1+ Qda iZjZcaiajp ]kilZju iZu( sepd pda ]qopk`eZj [Zjgèo ]kjoajp( oq[iep Z 
]dZjca pk pdeo bqj` ]kjpnZ]p pk pda oqlanreoknu Zqpdknepu bkn ZllnkrZh %]b+ z/3&+ 

2+ Qda iZjZcaiajp ]kilZju iZu( sepd pda oqlanreoknu Zqpdknepuèo ZllnkrZh( ]naZpa 
jas oq[)bqj`o( ianca ateopejc oq[)bqj`o sepd kpdan oq[)bqj`o kn ejraopiajp 
bqj`o ej Z]]kn`Zj]a sepd pda lnkreoekjo kb z/1 kb pdeo bqj` ]kjpnZ]p kn sej` pdai 
ql ej Z]]kn`Zj]a sepd pda lnkreoekjo kb z/2+

3+ Qda iZjZcaiajp ]kilZju eo ajpepha` pk na]aera pda baao opelqhZpa` ej z.6( pk [a 
nahaZoa` bnki heZ[ehepeao Zooqia` ej pda lnklan ata]qpekj kb pda bqj` ]kjpnZ]p Zj` 
pk na]aera nabqj`o bkn atlajoao `abnZua` ej ]kjja]pekj sepd epo ]kjpnZ]pqZh 
k[hecZpekjo+

x1 ;rpqlafUk VUkh
.+ Qda ]qopk`eZj [Zjg eo naolkjoe[ha bkn pda oZbagaalejc kb pda oq[)bqj`oè Zooapo+ 

Qda ]qopk`eZj [Zjg dZj`hao pda eooqZj]a Zj` na`ailpekj kb oq[)bqj` qjepo Zo 
sahh Zo lZuiajpo kj [adZhb kb pda oq[)bqj`o+

/+ Qda ]qopk`eZj [Zjg Zj` epo Zcajpo Zna oq[fa]p pk pda `qpeao kb hkuZhpu( `qa 
`ehecaj]a Zj` `eo]hkoqna+ Qdau Z]p ej`alaj`ajphu Zj` at]hqoerahu ej pda ejraopknoè 
ejpanaopo+ Qdau eilhaiajp pda kncZjeoZpekjZh iaZoqnao ja]aooZnu bkn lnklan 
iZjZcaiajp+ Qdau ajoqna pda lnkreoekj kb pnZjolZnajp bejZj]eZh opZpaiajpo Zj` 
lnkre`a ZllnklneZpa ejbkniZpekj kj pda qi[nahhZ bqj` Zj`,kn epo oq[)bqj`o+

0+ Qda ]qopk`eZj [Zjg iZu `ahacZpa pda oZbagaalejc kb oq[)bqj`oè Zooapo pk pden` 
lZnpeao kn Z ]khha]pera ]ajpnZh oa]qnepeao `alkoepZnu ej PsepvanhZj` kn Z[nkZ`+ Fp eo 
heZ[ha bkn Zllhuejc `qa `ehecaj]a sdaj ]dkkoejc Zj` ejopnq]pejc pden` lZnpeao( Zo 
sahh Zo bkn ikjepknejc ]kjopZjp ]kilheZj]a sepd pda oaha]pekj ]nepaneZ+ Qda 
lnkola]pqo odZhh ]kjpZej ejbkniZpekj kj pda neogo ejrkhra`+ 

1+ Qda ]qopk`eZj [Zjg ajoqnao pdZp pda iZjZcaiajp ]kilZju ]kilheao sepd pda 
hZs Zj` pda bqj` ]kjpnZ]p+ Fp ]da]go sdapdan pda ]Zh]qhZpekj kb pda jap Zooap 
rZhqao Zj` pda oq[)bqj` qjepoè eooqa Zj` na`ailpekj lne]ao Zo sahh Zo pda 
ejraopiajp `a]eoekjo Zna ej ]kilheZj]a sepd pda hZs Zj` pda bqj` ]kjpnZ]p( Zj` 
sdapdan pda ej]kia eo ZllnklneZpa` ej Z]]kn`Zj]a sepd pda bqj` ]kjpnZ]p+ Qda 
]qopk`eZj [Zjg eo jkp naolkjoe[ha bkn pda ]dke]a kb ejraopiajpo sde]d pda 
iZjZcaiajp ]kilZju iZgao sepdej pda lnkreoekjo kb pda ejraopiajp nacqhZpekjo+

2+ Qda ]qopk`eZj [Zjg eo ajpepha` pk na]aera pda baao opelqhZpa` ej zz.5 Zj` .6( Zj` 
pk [a naei[qnoa` bkn Zju ]kopo ej]qnna` ej dkjkqnejc epo k[hecZpekjo+

3+ Qda ]qopk`eZj [Zjg eo jkp naolkjoe[ha bkn oZba)gaalejc kb pda Zooapo kb pda pZncap 
bqj`o ej sde]d pda oq[)bqj`o ejraop( qjhaoo pdeo pZog dZo [aaj `ahacZpa` pk ep+

x2 Eksbpqlop
.+ Lj ]kj]hq`ejc pda ]kjpnZ]p Zj` iZgejc Z lZuiajp ej ]Zod( ejraopkno Z]mqena( [u 

renpqa kb pda oq[)bqj` qjepo [kqcdp( Z ]hZei ZcZejop pda iZjZcaiajp ]kilZju ej 
naola]p kb Z opZga ej pda Zooapo Zj` ej]kia kb pda oq[)bqj` pdZp pdau oq[o]ne[a` 
pk+ Qda ejraopknèo ]hZei eo [Zoa` kj qjepo+

/+ Fjraopknoè necdpo Zj` ajpephaiajp kjhu atpaj` pk Zooapo Zj` ej]kia kb pda oq[)
bqj` ej sde]d pdau dZra ejraopa`+ IeZ[ehepeao Zppne[qpZ[ha pk Zj ej`ere`qZh oq[)bqj` 
sehh [a [knja okhahu [u pda oZe` oq[)bqj`+

0+ Fjraopkno Zna k[heca` kjhu pk naiep lZuiajp bkn qjepo ej pda oq[)bqj` pk sde]d pdau 
oq[o]ne[a+ Fjraopkno ]Zjjkp [a dah` lanokjZhhu heZ[ha bkn pda qi[nahhZ bqj`èo 
Zj`,kn epo oq[)bqj`oè heZ[ehepeao+ 

1+ Qda iZjZcaiajp ]kilZju odZhh ejbkni ejraopkno( qlkj namqaop( Z[kqp pda [Zoeo 
kj sde]d pda jap Zooap rZhqa lan qjep eo ]Zh]qhZpa`+ Fb ejraopkno atlnaoo Zj 
ejpanaop ej ikna `apZeha` ejbkniZpekj kj ola]ebe] [qoejaoo pnZjoZ]pekjo 
qj`anpZgaj [u pda iZjZcaiajp ]kilZju( oq]d Zo pda atan]eoejc kb iai[anodel 
Zj` ]na`epkno! necdpo( pdau iqop [a ceraj oq]d ejbkniZpekj [u pda iZjZcaiajp 
]kilZju Zp Zju peia+ Fjraopkno iZu beha Z namqaop Zp pda ]kqnpo kb pda 
iZjZcaiajp ]kilZjuèo naceopana` kbbe]a pdZp pda Zq`epkno kn Zjkpdan atlanp 
ejraopecZpa pda iZppan sde]d namqenao ]hZnebe]Zpekj Zj` bqnjeod pda ejraopkno sepd Z 
nalknp+

2+ Fjraopkno iZu paniejZpa pda bqj` ]kjpnZ]p kj Zju [Zjg skngejc `Zu ej pda ]Zoa kb 
pda FCM Dhk[Zh ;kjranpe[ha :kj`o Zj` NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& 
oq[)bqj`o Zj` kj]a Z saag bkn pda FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)
bqj`( Zj` iZu `aiZj` pdZp pdaen qjepo ej pda naharZjp oq[)bqj`o [a lZe` kqp ej 
]Zod+

3+ Fb namqaopa`( ejraopkno Zna k[heca` pk lnkre`a pda iZjZcaiajp ]kilZju( pda 
]qopk`eZj [Zjg Zj` pdaen Zcajpo sepd lnkkb pdZp pdau ]kilhu sepd kn ]kjpejqa pk 
]kilhu sepd pda lnkreoekjo hZe` `ksj ej pda hZs kn pda bqj` ]kjpnZ]p ej naola]p kb 
lZnpe]elZpekj ej pda bqj`( Z oq[)bqj` kn Z ]hZoo kb qjep+ Cqnpdanikna( pdau Zna 
k[heca` pk ejbkni pda iZjZcaiajp ]kilZju( pda ]qopk`eZj [Zjg Zj` pdaen Zcajpo 
eiia`eZpahu kj]a pdau jk hkjcan iaap pdaoa ]nepaneZ+
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4+ Qda iZjZcaiajp ]kilZju( ej ]kjfqj]pekj sepd pda ]qopk`eZj [Zjg( iqop iZga 
Zj ajbkn]a` na`ailpekj kb Zj ejraopknèo qjepo Zp pda ]qnnajp na`ailpekj lne]a eb7
Z& pdeo eo ja]aooZnu pk oZbacqZn` pda nalqpZpekj kb pda bejZj]eZh iZngap( 

ola]ebe]Zhhu pk ]ki[Zp ikjau hZqj`anejc8
[& pda ejraopkn jk hkjcan iaapo pda hacZh( opZpqpknu kn ]kjpnZ]pqZh namqenaiajpo 

bkn lZnpe]elZpekj ej pda oq[)bqj`+
5+ Jknakran( pda iZjZcaiajp ]kilZju( ej ]kjfqj]pekj sepd pda ]qopk`eZj [Zjg( 

iZu Zhok iZga Zj ajbkn]a` na`ailpekj kb Zj ejraopknèo qjepo Zp pda ]qnnajp 
na`ailpekj lne]a eb7
Z& pda lZnpe]elZpekj kb pda ejraopkn ej pda oq[)bqj` eo oq]d pdZp ep ]kqh` dZra Z 

oecjebe]Zjp `apneiajpZh eilZ]p kj kpdan ejraopknoè a]kjkie] ejpanaopo( ej 
lZnpe]qhZn eb pda lZnpe]elZpekj ]kqh` naoqhp ej pZt `eoZ`rZjpZcao bkn pda qi[nahhZ 
bqj` kn pda oq[)bqj` ej PsepvanhZj` kn Z[nkZ`8

[& pda ejraopkno dZra Z]mqena` kn dkh` pdaen qjepo ej rekhZpekj kb lnkreoekjo kb Z 
hZs pk sde]d pdau Zna oq[fa]p aepdan ej PsepvanhZj` kn Z[nkZ`( kb pdeo bqj` 
]kjpnZ]p kn lnkola]pqo8

]& pdana eo Z `apneiajpZh eilZ]p kj ejraopknoè a]kjkie] ejpanaopo( ej lZnpe]qhZn ej 
]Zoao sdana ej`ere`qZh ejraopkno oaag [u sZu kb ouopaiZpe] oq[o]nelpekjo Zj` 
eiia`eZpa na`ailpekjo pk Z]deara Z la]qjeZnu cZej [u atlhkepejc peiejc 
`ebbanaj]ao [apsaaj pda oappejc kb ]hkoejc lne]ao Zj` pda rZhqZpekj kb oq[)
bqj`oè Zooapo %iZngap peiejc&+

x3 Rkfqp Uka XiUppbp lc rkfq
.+ Qda iZjZcaiajp ]kilZju eo ajpepha` Zp Zhh peiao( ej Zcnaaiajp sepd pda 

]qopk`eZj [Zjg Zj` sepd pda oqlanreoknu Zqpdknepuèo ZllnkrZh( pk ]naZpa jas 
]hZooao kb qjep( Z[kheod ]hZooao kn ianca pdai+ 9hh ]hZooao kb qjep ajpepha ejraopkno 
pk dZra Z odZna ej pda pkpZh Zooapo kb pda naharZjp oq[)bqj`( pda Zooapo kb sde]d 
Zna jkp ]kilZnpiajpZheoa`+ Qdeo odZna iZu `ebban [u renpqa kb pda atlajoao 
]dZnca`( ola]ebe] `eopne[qpekjo Zj` ej]kia [u ]hZoo kb qjep( Zj` pda `ebbanajp 
]hZooao kb qjep iZu pdqo dZra `ebbanajp jap Zooap rZhqao lan qjep bkn Z ceraj oq[)
bqj`+ ;hZoo)ola]ebe] ]kopo Zna ]krana` [u pda Zooapo kb pda oq[)bqj` Zo Z sdkha+

/+ Kkpebe]Zpekj kb pda ]naZpekj( `eookhqpekj kn iancan kb ]hZooao kb qjep odZhh [a 
lq[heoda` ej pda kbbe]eZh ia`eZ kb lq[he]Zpekj bkn pda bqj`+ Ljhu iancano kb ]hZooao 
kb qjep odZhh [a `aaia` Zo Z ]dZjca pk pda bqj` ]kjpnZ]p lqnoqZjp pk z/3+

0+ Qda rZnekqo ]hZooao kb oq[)bqj` qjepo iZu `ebban bnki kja Zjkpdan ej panio kb 
pdaen ]kop opnq]pqna( nabanaj]a ]qnnaj]u( ]qnnaj]u da`cejc( pda iejeiqi 
ejraopiajp namqena` Zj` ejraopkn ahece[ehepu+

1+ Caao Zj` ]kopo Zna kjhu ]dZnca` pk pda ]hZooao kb qjep bkn sde]d pda naola]pera 
oanre]a eo lanbknia`+ Caao Zj` ]kopo pdZp ]Zjjkp [a qjamqerk]Zhhu Zhhk]Zpa` pk 
Zj ej`ere`qZh ]hZoo kb qjep odZhh [a ]dZnca` pk Zhh pda ]hZooao kb qjep kj Z mnl nHpH
[Zoeo ej nahZpekj pk pdaen odZna kb pda oq[)bqj`èo Zooapo+

2+ Qda FCM Dhk[Zh ;kjranpe[ha :kj`o Zj` FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)
bqj`o dZra pda bkhhksejc `ebbanajp ]hZooao kb qjep7
- ;hZoo %;EC& 97 klaj pk Zhh ejraopkno+ Qda nabanaj]a ]qnnaj]u eo pda Pseoo 

bnZj] %;EC&+
- ;hZoo %;EC& F7 klaj pk Zhh ejraopkno sdk iaap pda ]nepaneZ qj`an ;FP9 9npe]ha 

.-( lZnZ+ 0 Zj` 1( Zj` ;FPL 9npe]ha 3+ Qda bkhhksejc Zna ]kjoe`ana` Zo 
mqZhebea` ejraopkno iaapejc pda ]nepaneZ qj`an pda panio kb pdaoa lnkreoekjo7 
bejZj]eZh ejpania`eZneao oq[fa]p pk oqlanreoekj %oq]d Zo [Zjgo( oa]qnepeao 
`aZhano( bqj` iZjZcaiajp ]kilZjeao&( ejoqnZj]a ]kilZjeao oq[fa]p pk 
oqlanreoekj( lq[he])hZs ]kilZjeao Zj` k]]qlZpekjZh lajoekj ejopepqpekjo 
sdkoa pnaZoqneao Zna iZjZca` lnkbaooekjZhhu( ]kilZjeao sdkoa pnaZoqneao 
Zna iZjZca` lnkbaooekjZhhu( saZhpdu ej`ere`qZho qj`an pda panio kb ;FPL 
9npe]ha 3( lZnZ+ . Zo sahh Zo ejraopkno sdk dZra oecja` Z sneppaj Zooap)
iZjZcaiajp ]kjpnZ]p sepd Z bejZj]eZh ejpania`eZnu oq[fa]p pk oqlanreoekj 
qj`an pda panio kb ;FP9 9npe]ha .-( lZnZ+ 0( happan Z( kn sepd Zj ej`alaj`ajp 
Zooap iZjZcan qj`an pda panio kb ;FPL 9npe]ha 3( lZnZ+ /( happano Z pk ]+ Qda 
nabanaj]a ]qnnaj]u eo pda Pseoo bnZj] %;EC&+ 

- ;hZoo %BRO& 97 klaj pk Zhh ejraopkno+ Qda nabanaj]a ]qnnaj]u eo pda aqnk 
%BRO&+ 

- ;hZoo %BRO& F7 klaj pk Zhh ejraopkno sdk iaap pda ]nepaneZ qj`an ;FP9 9npe]ha 
.-( lZnZ+ 0 Zj` 1( Zj` ;FPL 9npe]ha 3+ Qda bkhhksejc Zna ]kjoe`ana` Zo 
mqZhebea` ejraopkno iaapejc pda ]nepaneZ qj`an pda panio kb pdaoa lnkreoekjo7 
bejZj]eZh ejpania`eZneao oq[fa]p pk oqlanreoekj %oq]d Zo [Zjgo( oa]qnepeao 
`aZhano( bqj` iZjZcaiajp ]kilZjeao&( ejoqnZj]a ]kilZjeao oq[fa]p pk 
oqlanreoekj( lq[he])hZs ]kilZjeao Zj` k]]qlZpekjZh lajoekj ejopepqpekjo 
sdkoa pnaZoqneao Zna iZjZca` lnkbaooekjZhhu( ]kilZjeao sdkoa pnaZoqneao 
Zna iZjZca` lnkbaooekjZhhu( saZhpdu ej`ere`qZho qj`an pda panio kb ;FPL 
9npe]ha 3( lZnZ+ . Zo sahh Zo ejraopkno sdk dZra oecja` Z sneppaj Zooap)
iZjZcaiajp ]kjpnZ]p sepd Z bejZj]eZh ejpania`eZnu oq[fa]p pk oqlanreoekj 
qj`an pda panio kb ;FP9 9npe]ha .-( lZnZ+ 0( happan Z( kn sepd Zj ej`alaj`ajp 
Zooap iZjZcan qj`an pda panio kb ;FPL 9npe]ha 3( lZnZ+ /( happano Z pk ]+ Qda 
nabanaj]a ]qnnaj]u eo pda aqnk %BRO&+ 

- ;hZoo %RPA& 97 klaj pk Zhh ejraopkno+ Qda nabanaj]a ]qnnaj]u eo pda RP `khhZn 
%RPA&+ 

- ;hZoo %RPA& F7 klaj pk Zhh ejraopkno sdk iaap pda ]nepaneZ qj`an ;FP9 9npe]ha 
.-( lZnZ+ 0 Zj` 1( Zj` ;FPL 9npe]ha 3+ Qda bkhhksejc Zna ]kjoe`ana` Zo 
mqZhebea` ejraopkno iaapejc pda ]nepaneZ qj`an pda panio kb pdaoa lnkreoekjo7 
bejZj]eZh ejpania`eZneao oq[fa]p pk oqlanreoekj %oq]d Zo [Zjgo( oa]qnepeao 
`aZhano( bqj` iZjZcaiajp ]kilZjeao&( ejoqnZj]a ]kilZjeao oq[fa]p pk 
oqlanreoekj( lq[he])hZs ]kilZjeao Zj` k]]qlZpekjZh lajoekj ejopepqpekjo 
sdkoa pnaZoqneao Zna iZjZca` lnkbaooekjZhhu( ]kilZjeao sdkoa pnaZoqneao 
Zna iZjZca` lnkbaooekjZhhu( saZhpdu ej`ere`qZho qj`an pda panio kb ;FPL 
9npe]ha 3( lZnZ+ . Zo sahh Zo ejraopkno sdk dZra oecja` Z sneppaj Zooap)
iZjZcaiajp ]kjpnZ]p sepd Z bejZj]eZh ejpania`eZnu oq[fa]p pk oqlanreoekj 
qj`an pda panio kb ;FP9 9npe]ha .-( lZnZ+ 0( happan Z( kn sepd Zj ej`alaj`ajp 
Zooap iZjZcan qj`an pda panio kb ;FPL 9npe]ha 3( lZnZ+ /( happano Z pk ]+ Qda 
nabanaj]a ]qnnaj]u eo pda RP `khhZn %RPA&+ 

Qda NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj` dZo pda bkhhksejc 
]hZooao kb qjep7
ç ;hZoo 97 klaj pk Zhh ejraopkno+
ç ;hZoo F7 klaj pk Zhh ejraopkno sdk iaap pda ]nepaneZ qj`an ;FP9 9npe]ha .-( 

lZnZ+ 0 Zj` 1( Zj` ;FPL 9npe]ha 3+ Qda bkhhksejc Zna ]kjoe`ana` Zo mqZhebea` 
ejraopkno iaapejc pda ]nepaneZ qj`an pda panio kb pdaoa lnkreoekjo7 bejZj]eZh 
ejpania`eZneao oq[fa]p pk oqlanreoekj %oq]d Zo [Zjgo( oa]qnepeao `aZhano( bqj` 
iZjZcaiajp ]kilZjeao&( ejoqnZj]a ]kilZjeao oq[fa]p pk oqlanreoekj( 
lq[he])hZs ]kilZjeao Zj` k]]qlZpekjZh lajoekj ejopepqpekjo sdkoa pnaZoqneao 
Zna iZjZca` lnkbaooekjZhhu( ]kilZjeao sdkoa pnaZoqneao Zna iZjZca` 
lnkbaooekjZhhu( saZhpdu ej`ere`qZho qj`an pda panio kb ;FPL 9npe]ha 3( lZnZ+ . 
Zo sahh Zo ejraopkno sdk dZra oecja` Z sneppaj Zooap)iZjZcaiajp ]kjpnZ]p 
sepd Z bejZj]eZh ejpania`eZnu oq[fa]p pk oqlanreoekj qj`an pda panio kb ;FP9 

9npe]ha .-( lZnZ+ 0( happan Z( kn sepd Zj ej`alaj`ajp Zooap iZjZcan qj`an pda 
panio kb ;FPL 9npe]ha 3( lZnZ+ /( happano Z pk ]+

3+ Rjepo Zna jkp eooqa` ej pda bkni kb lduoe]Zh oa]qnepeao( [qp Zna [kkg ajpneao+ Qda 
ejraopkn eo jkp ajpepha` pk `aiZj` `aheranu kb Z qjep ]anpebe]Zpa+ Fb qjep ]anpebe]Zpao 
sana eooqa`( pdau iqop [a napqnja` Zp pda hZpaop sepd pda Zllhe]Zpekj bkn 
na`ailpekj kb pda naharZjp qjepo+

4+ Qda iZjZcaiajp ]kilZju eo k[heca` pk ejopnq]p ejraopkno sdk jk hkjcan iaap 
pda lnanamqeoepao bkn dkh`ejc Z ]hZoo kb qjep pk ajoqna sepdej 0- ]Zhaj`Zn `Zuo pdZp 
pdaen qjepo Zna na`aaia` lqnoqZjp pk z.4( pnZjobanna` pk Z lanokj sdk `kao iaap 
pda Z[kra)iajpekja` Z]]aooe[ehepu ]nepaneZ( kn osep]da` ejpk qjepo kb Zjkpdan ]hZoo 
kb pda naharZjp oq[)bqj` sdkoa lnanamqeoepao pdau `k bqhbeh+ Fb Zj ejraopkn bZeho pk 
]kilhu sepd pdeo `aiZj`( pda iZjZcaiajp ]kilZju iZu( ej ]k)klanZpekj sepd 
pda ]qopk`eZj [Zjg( iZga Zj ajbkn]a` osep]d pk Zjkpdan ]hZoo kb qjep kb pda 
naharZjp oq[)bqj`( lqnoqZjp pk z2( lkejp 4( kn( odkqh` pdeo jkp [a lkooe[ha( ajbkn]a 
pda na`ailpekj kb pda qjepo ej mqaopekj+ 

EEE) Eksbpqjbkq mlifXv drfabifkbp
9) MofkXfmibp clo fksbpqjbkq
x4 ;ljmifUkXb tfqe fksbpqjbkq drfabifkbp
.+ Fj oaha]pejc ej`ere`qZh ejraopiajpo bkn aZ]d oq[)bqj`( pda iZjZcaiajp ]kilZju 

iqop Z`dana pk pda lnej]elha kb saecdpa` neog `eranoebe]Zpekj Zj` ]kilhu sepd pda 
lan]ajpZca heiepo `abeja` [ahks+ Qdaoa naopne]pekjo nahZpa pk pda Zooapo kb aZ]d 
oq[)bqj` aopeiZpa` Zp iZngap rZhqa Zj` iqop [a ]kilhea` sepd Zp Zhh peiao+ Qda 
oq[)bqj`o iqop ]kilhu sepd pda ejraopiajp naopne]pekjo sepdej oet ikjpdo Zbpan 
pda oq[o]nelpekj `Zpa %hZqj]d&+

/+ Fb pda heiepo Zna at]aa`a` Zo Z naoqhp kb iZngap)nahZpa` ]dZjcao( pda ejraopiajpo 
iqop [a naopkna` pk pda Zqpdkneoa` harah sepdej Z naZokjZ[ha lanek`( [aZnejc 
ejraopknoè ejpanaopo ej iej`+ Fb pda heiepo nahZpejc pk `anerZperao lqnoqZjp pk z./ 
[ahks Zna at]aa`a` `qa pk Z ]dZjca ej pda `ahpZ( pdeo eo pk [a na]pebea` sepdej 
pdnaa [Zjg skngejc `Zuo Zp pda hZpaop( pZgejc `qa Z]]kqjp pk oZbacqZn` ejraopknoè 
ejpanaopo+

x5 Eksbpqjbkq mlifXv
.+ Qda iZjZcaiajp ]kilZju iZu ejraop pda Zooapo kb pda ej`ere`qZh oq[)bqj`o ej 

pda bkhhksejc ejraopiajpo heopa` [ahks+ Qda neogo ejrkhra` ej pdaoa ejraopiajpo 
Zna `eo]hkoa` ej pda lnkola]pqo+
Z& KackpeZ[ha oa]qnepeao( e+a+ oa]qnepeao eooqa` ej hZnca mqZjpepeao kn jkj)

oa]qnepeoa` necdpo dZrejc pda oZia bqj]pekj %qj]anpebea` oa]qnepeao&( sde]d 
Zna pnZ`a` kj Z opk]g at]dZjca kn kpdan nacqhZpa` iZngap klaj pk pda 
lq[he] Zj` sde]d aj]kilZoo Z lZnpe]elZpknu,ksjanodel necdp kn ]hZei kn pda 
necdp pk Z]mqena oq]d jackpeZ[ha Zj` qj]anpebea` oa]qnepeao kn necdpo reZ 
oq[o]nelpekj kn at]dZjca( oq]d Zo sZnnZjpo+ Fjraopiajpo ej oa]qnepeao bnki 
jas eooqao Zna kjhu lanieppa` eb pdaen Z`ieooekj pk Z opk]g at]dZjca kn 
Zjkpdan nacqhZpa` iZngap klaj pk pda lq[he] eo ajreoZca` qj`an pda panio 
kb eooqa+ Fb pdau dZra jkp [aaj Z`ieppa` pk Z opk]g at]dZjca kn Zjkpdan 
nacqhZpa` iZngap klaj pk pda lq[he] sepdej Z uaZn Zbpan pdaen Z]mqeoepekj( 
pdaoa oa]qnepeao iqop [a okh` sepdej kja ikjpd kn ej]hq`a` qj`an pda 
naopne]pekj oap `ksj ej lkejp .( happan a( [ahks+

[& AanerZperao( eb %e& pda qj`anhuejc oa]qnepeao Zna oa]qnepeao lqnoqZjp pk happan Z 
Z[kra( `anerZperao lqnoqZjp pk happan [( qjepo ej ]khha]pera ejraopiajp 
o]daiao lqnoqZjp pk happan ] [ahks( bejZj]eZh ej`e]ao( ejpanaop nZpao( 
at]dZjca nZpao( ]na`epo kn ]qnnaj]eao( Zj` %ee& pda qj`anhuejc oa]qnepeao Zna 
lanieppa` Zo ejraopiajpo qj`an pda bqj` ]kjpnZ]p+ Qda `anerZperao Zna 
pnZ`a` kj Z opk]g at]dZjca kn Z nacqhZpa` iZngap klaj pk pda lq[he] kn Zna 
kran)pda)]kqjpan %LQ;& lnk`q]po+
Fjraopiajpo ej `anerZperao pnZ`a` LQ; %LQ; pnZjoZ]pekjo& Zna lanieppa` 
kjhu eb %e& pda ]kqjpanlZnpu eo Z nacqhZpa` bejZj]eZh ejpania`eZnu ola]eZheoejc 
ej oq]d pnZjoZ]pekjo( Zj` %ee& pda LQ; `anerZperao ]Zj [a pnZ`a` `Zehu kn Z 
napqnj pk pda eooqan eo lkooe[ha Zp Zju peia+ Fj Z``epekj( ep odZhh [a lkooe[ha 
bkn pdai pk [a rZhqa` ej Z naheZ[ha Zj` pnZjolZnajp iZjjan+
CejZj]eZh `anerZperao iZu [a qoa` lqnoqZjp pk z./+

]& Rjepo kb ]khha]pera ejraopiajp o]daiao %pZncap bqj`o&( lnkre`a` pdZp %Z& 
pdaen `k]qiajpo naopne]p ejraopiajpo bkn pdaen lZnp ej pZncap bqj`o pk Z pkpZh 
kb .-%8 %[& pdaoa pZncap bqj`o Zna oq[fa]p pk lnkreoekjo amqerZhajp pk pdkoa 
lanpZejejc pk oa]qnepeao bqj`o ej naola]p kb pda lqnlkoa( kncZjeoZpekj( 
ejraopiajp lkhe]u( ejraopkn lnkpa]pekj( neog `eranoebe]Zpekj( Zooap 
oacnacZpekj( [knnksejc( haj`ejc( odknp)oahhejc kb oa]qnepeao Zj` ikjau)
iZngap ejopnqiajpo( pda eooqejc Zj` na`ailpekj kb qjepo Zj` pda ]kjpajp kb 
dZhb)uaZnhu Zj` ZjjqZh nalknpo8 Zj` %]& pdaoa pZncap bqj`o Zna Zqpdkneoa` Zo 
]khha]pera ejraopiajp o]daiao ej pdaen ]kqjpnu kb `kie]eha Zj` Zna oq[fa]p 
pdana pk oqlanreoekj sde]d eo amqerZhajp pk pdZp ej PsepvanhZj` Zj` sde]d 
oanrao pk lnkpa]p ejraopkno( Zj` pdZp ejpanjZpekjZh hacZh ZooeopZj]a eo 
ajoqna`+ 

`& Pecdp kn peia `alkoepo sepd iZpqnepeao kb ql pk ./ ikjpdo sepd [Zjgo dZrejc 
pdaen naceopana` daZ` kbbe]ao ej PsepvanhZj` kn Z Jai[an PpZpa kb pda 
BqnklaZj Rjekj kn Zju kpdan ]kqjpneao lnkre`a` pdZp pda [Zjg eo oq[fa]p ej 
epo ]kqjpnu kb knecej pk oqlanreoekj ]kilZnZ[ha sepd pdZp atan]eoa` ej 
PsepvanhZj`8

a& Fjraopiajpo kpdan pdZj pdkoa ola]ebea` ej happano Z pk ` Z[kra( ql pk Z pkpZh 
kb .-% iZteiqi kb pda Zooapo kb Zj ej`ere`qZh oq[)bqj`+ Qda bkhhksejc Zna 
jkp lanieppa`7 %e& ejraopiajpo ej lna]ekqo iapZho( lna]ekqo iapZho 
]anpebe]Zpao( ]kiik`epeao Zj` ]kiik`epu ]anpebe]Zpao Zo sahh Zo %ee& odknp)
oahhejc kb ejraopiajpo ej Z]]kn`Zj]a sepd happano Z pk ] Z[kra+

/+ ECM DilVUi ;lksboqfVib :lkap prV(crka 
Z& Qda iZjZcaiajp ]kilZju ejraopo( Zbpan `a`q]pekj kb hemqe`epeao( Zp haZop 4-% 

kb pda oq[)bqj`èo Zooapo ej7
ZZ& ]kjranpe[ha [kj`o( ]kjranpe[ha jkpao( ]kjranpe[ha lnabanajpeZh odZnao( 

sZnnZjp eooqao Zj` ]anpebe]Zpao( ]kilqhoknu ]kjranoekj [kj`o Zj` kpdan 
oeiehZn oa]qnepeao sepd ZppZ]da` ]kjranoekj kn klpekj necdpo( 
`ajkiejZpa` ej Pseoo bnZj]o kn kpdan bnaahu ]kjranpe[ha ]qnnaj]eao Zj` 
eooqa` [u lq[he]) kn lnerZpa)oa]pkn [knnksano bnki nkqj` pda chk[a8

Z[& qjepo ej ]khha]pera ejraopiajp o]daiao %pZncap bqj`o& sde]d( Z]]kn`ejc 
pk pdaen `k]qiajpZpekj( ejraop pdaen Zooapo kn Z lknpekj kb pdaoa ej
Z]]kn`Zj]a sepd pda `ena]perao kb pdeo oq[)bqj`8

Z]& bejZj]eZh `anerZperao( ej]hq`ejc sZnnZjpo( kj pda Z[kra)iajpekja` 
ejraopiajp rade]hao+

9o bZn Zo pda ejraopiajpo ej ]khha]pera ]ZlepZh ejraopiajp o]daiao qj`an happan 
Z[& Z[kra Zna ]kj]anja`( pda iZjZcaiajp ]kilZju odZhh ajoqna pdZp Zp haZop 
4-% kb pda oq[)bqj`èo Zooapo Zna ejraopa` kj Z ]kjokhe`Zpa` [Zoeo ej 
ejraopiajp rade]hao opelqhZpa` qj`an happan ZZ& Z[kra+

[& Fj Z``epekj( pda iZjZcaiajp ]kilZju iZu( oq[fa]p pk pda lnkreok qj`an happan 
]& [ahks Zj` Zbpan `a`q]pekj kb hemqe` Zooapo( ejraop Zp ikop 0-% kb pda oq[)
bqj`èo Zooapo ej7
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- [kj`o kn kpdan oa]qnepeao kn ]hZeio eooqa` [u Pseoo kn bknaecj 
[knnksano(

- odZnao kn kpdan oa]qnepeao sepd lZnpe]elZpknu,ksjanodel necdpo ej 
]kilZjeao sknh`se`a(

- bejZj]eZh `anerZperao( ej]hq`ejc sZnnZjpo( kj pda Z[kra)iajpekja` 
ejraopiajp rade]hao+

]& Jknakran( pda iZjZcaiajp ]kilZju iqop ]kilhu sepd pda ejraopiajp 
naopne]pekjo ]epa` [ahks( sde]d naban pk pda oq[)bqj`èo Zooapo( Zbpan `a`q]pekj 
kb hemqe` Zooapo7
- qjepo ej ]khha]pera ejraopiajp o]daiao7 ej pkpZh Zj` Zp ikop 16%+

Qda Z]]kqjpejc ]qnnaj]u bkn pda oq[)bqj` eo pda Pseoo bnZj] %;EC&+ Qda oq[)bqj` 
iZu iZga ejraopiajpo ej ]qnnaj]eao kpdan pdZj pda Z]]kqjpejc ]qnnaj]u+

0+ ECM ;lksboqfVib :lkap Lmmloqrkfqfbp prV(crka
Z& Qda iZjZcaiajp ]kilZju ejraopo( Zbpan `a`q]pekj kb hemqe`epeao( Zp haZop 4-% 

kb pda oq[)bqj`èo Zooapo ej7
ZZ& ]kjranpe[ha [kj`o( ]kjranpe[ha jkpao( ]kjranpe[ha lnabanajpeZh odZnao( 

sZnnZjp eooqao Zj` ]anpebe]Zpao( ]kilqhoknu ]kjranoekj [kj`o Zj` kpdan 
oeiehZn oa]qnepeao sepd ZppZ]da` ]kjranoekj kn klpekj necdpo( 
`ajkiejZpa` ej aqnk kn kpdan bnaahu ]kjranpe[ha ]qnnaj]eao Zj` eooqa` 
[u lq[he]) kn lnerZpa)oa]pkn [knnksano bnki nkqj` pda chk[a8

Z[& qjepo ej ]khha]pera ejraopiajp o]daiao %pZncap bqj`o& sde]d( Z]]kn`ejc 
pk pdaen `k]qiajpZpekj( ejraop pdaen Zooapo kn Z lknpekj kb pdaoa ej 
Z]]kn`Zj]a sepd pda `ena]perao kb pdeo oq[)bqj`8

Z]& bejZj]eZh `anerZperao( ej]hq`ejc sZnnZjpo( kj pda Z[kra)iajpekja` 
ejraopiajp rade]hao+

9o bZn Zo pda ejraopiajpo ej ]khha]pera ]ZlepZh ejraopiajp o]daiao qj`an happan 
Z[& Z[kra Zna ]kj]anja`( pda iZjZcaiajp ]kilZju odZhh ajoqna pdZp Zp haZop 
4-% kb pda oq[)bqj`èo Zooapo Zna ejraopa` kj Z ]kjokhe`Zpa` [Zoeo ej 
ejraopiajp rade]hao opelqhZpa` qj`an happan ZZ& Z[kra+

[& Fj Z``epekj( pda iZjZcaiajp ]kilZju iZu( oq[fa]p pk pda lnkreok qj`an happan 
]& [ahks Zj` Zbpan `a`q]pekj kb hemqe` Zooapo( ejraop Zp ikop 0-% kb pda oq[)
bqj`èo Zooapo ej7
- [kj`o kn kpdan oa]qnepeao kn ]hZeio eooqa` [u Pseoo kn bknaecj 

[knnksano(
- odZnao kn kpdan oa]qnepeao sepd lZnpe]elZpknu,ksjanodel necdpo ej 

]kilZjeao sknh`se`a(
- bejZj]eZh `anerZperao( ej]hq`ejc sZnnZjpo( kj pda Z[kra)iajpekja` 

ejraopiajp rade]hao+
]& Jknakran( pda iZjZcaiajp ]kilZju iqop ]kilhu sepd pda ejraopiajp 

naopne]pekjo ]epa` [ahks( sde]d naban pk pda oq[)bqj`èo Zooapo( Zbpan `a`q]pekj 
kb hemqe` Zooapo7
- qjepo ej ]khha]pera ejraopiajp o]daiao7 ej pkpZh Zj` Zp ikop 16%+

Qda ejraopiajpo Zna iZ`a kllknpqjeope]Zhhu kj pda [Zoeo kb pda ZppnZ]perajaoo kb 
kja kn ikna kb pda bqj`ZiajpZh baZpqnao ejdanajp ej ]kjranpe[ha [kj`o( e+a+ ueah` 
pk iZpqnepu( eilhea` rkhZpehepu kj pda klpekjo ]kilkjajp kn qj`anrZhqZpekj ej panio 
kb iZngap lne]a nahZpera pk pdaknape]Zh rZhqa+ Qdeo ZllnkZ]d eo bkqj`a` kj Z 
pdknkqcd ZjZhuoeo( Zooaooiajp Zj` oaha]pekj kb [knnksano( ej panio kb pdaen 
]na`epsknpdejaoo %]kilZjeaoè ]na`ep nZpejco& Zj` pdaen `arahkliajp lkpajpeZh 
%ajpanlneoa rZhqao&+ Qda ejraopiajpo iZga ep lkooe[ha pk [ajabep bnki pda ueah`o 
kbbana` [u [kj`o sdehop [aejc Z[ha pk pZl ejpk lkooe[ha neoao ej odZna lne]ao kn 
cZej bnki Zju kpdan bZ]pkn pdZp iecdp haZ` pk Zj ej]naZoa ej pda rZhqa kb 
]kjranpe[hao ksja`+ Fjraopiajpo ]Zj [a `eranoebea` ej panio kb cakcnZlde]Zh Zj` 
oa]pknZh ]kjoe`anZpekjo+ Qda Zooap iZjZcan bkn pda oq[)bqj` opnerao pk Z]deara 
pda [aop [ZhZj]a [apsaaj lnkpa]pejc Zooapo kj pda `ksjoe`a Zj` atlhkepejc 
qloe`a lkpajpeZh [u lqnoqejc Z [haj` kb pkl)`ksj %ZjZhuoeo kb iZ]nka]kjkie] 
]kj`epekjo& Zj` [kppki)ql %]knlknZpa ZjZhupe]Zh naoaZn]d& ZllnkZ]dao+
Qda Z]]kqjpejc ]qnnaj]u bkn pda oq[)bqj` eo pda aqnk %BRO&+ Qda oq[)bqj` iZu 
iZga ejraopiajpo ej ]qnnaj]eao kpdan pdZj pda Z]]kqjpejc ]qnnaj]u+

1+ NR9KQBSELRO BrolmbUk Bnrfqfbp  BRO! prV(crka
Z& Qda iZjZcaiajp ]kilZju ejraopo Zp haZop 3-% kb pda oq[)bqj`èo Zooapo ej7

ZZ& odZnao( amqepeao Zj` kpdan amqepu)pula oa]qnepeao Zj` necdpo %`ere`aj`)
necdp kn lZnpe]elZpekj ]anpebe]Zpao( odZnao ej ]k)klanZpera ]kilZjeao( Zj` 
oeiehZn oa]qnepeao& eooqa` [u ]kilZjeao dZrejc pdaen naceopana` kbbe]ao kn 
]kj`q]pejc pdaen [qoejaoo Z]perepu lna`kiejZjphu ej Bqnkla %ej]hq`ejc 
PsepvanhZj`&8

Z[& qjepo ej ]khha]pera ejraopiajp o]daiao %pZncap bqj`o& sde]d( Z]]kn`ejc 
pk pdaen `k]qiajpZpekj( ejraop pdaen Zooapo kn Z lknpekj kb pdaoa ej 
Z]]kn`Zj]a sepd pda `ena]perao kb pdeo oq[)bqj`8

Z]& bejZj]eZh `anerZperao( ej]hq`ejc sZnnZjpo( kj pda Z[kra)iajpekja` 
ejraopiajp rade]hao+

9o bZn Zo pda ejraopiajpo ej ]khha]pera ]ZlepZh ejraopiajp o]daiao qj`an happan 
Z[& Z[kra Zna ]kj]anja`( pda iZjZcaiajp ]kilZju odZhh ajoqna pdZp Zp haZop 
psk)pden`o kb pda oq[)bqj`èo Zooapo Zna ejraopa` kj Z ]kjokhe`Zpa` [Zoeo ej 
ejraopiajp rade]hao opelqhZpa` qj`an happan ZZ& Z[kra+

[& Fj Z``epekj( pda iZjZcaiajp ]kilZju iZu( oq[fa]p pk pda lnkreok qj`an happan 
]& [ahks( ejraop Zp ikop 1-% kb pda oq[)bqj`èo Zooapo ej7
- [kj`o( ]kjranpe[ha [kj`o( ]kjranpe[ha jkpao( sZnnZjp [kj` eooqao( jkpao 

Zj` kpdan beta`)ej]kia kn rZneZ[ha)nZpa `a[p ejopnqiajpo Zj` oa]qnepeao( 
`ajkiejZpa` ej aqnk kn kpdan bnaahu ]kjranpe[ha ]qnnaj]eao( eooqa` [u 
lnerZpa)oa]pkn kn lq[he])oa]pkn [knnksano sknh`se`a8

- bejZj]eZh `anerZperao( ej]hq`ejc sZnnZjpo( kj pda Z[kra)iajpekja` 
ejraopiajp rade]hao+

- oecdp kn peia `alkoepo sepd iZpqnepeao kb ql pk ./ ikjpdo sepd [Zjgo 
dZrejc pdaen naceopana` daZ` kbbe]ao ej PsepvanhZj` kn Z Jai[an PpZpa kb 
pda BqnklaZj Rjekj kn Zju kpdan ]kqjpneao lnkre`a` pdZp pda [Zjg eo 
oq[fa]p ej epo ]kqjpnu kb knecej pk oqlanreoekj ]kilZnZ[ha sepd pdZp 
atan]eoa` ej PsepvanhZj`8

]& Qda iZjZcaiajp ]kilZju odZhh( iknakran( ]kilhu sepd pda bkhhksejc 
ejraopiajp naopne]pekjo7
- qjepo ej ]khha]pera ejraopiajp o]daiao7 ql pk Z iZteiqi kb 16% kb pda 

oq[)bqj`èo Zooapo8
Qda Z]]kqjpejc ]qnnaj]u bkn pda oq[)bqj` eo pda aqnk %BRO&+ Qda oq[)bqj` iZu 
iZga ejraopiajpo ej ]qnnaj]eao kpdan pdZj pda Z]]kqjpejc ]qnnaj]u+
Qdeo oq[)bqj` eo Z]perahu iZjZca` qoejc `ujZie] opk]g)le]gejc kb odZnao 
Z]]kn`ejc pk pda lnej]elhao kb [adZrekqnZh bejZj]a+ Qdaoa lnej]elhao Zna bkqj`a` 
kj pda ouopaiZpe] ZjZhuoeo kb opk]go ej pdkoa oa]pkno Zj` ej`e]ao pdZp ZllaZn 
ikop lnkja pk atpnaia [adZrekqn sde]d ]Zj pailknZnehu ]Zqoa pdai pk [a]kia 
qj`an) kn kranrZhqa` Zo Z naoqhp kb lou]dkhkce]Zh kn aikpekjZh bZ]pkno Zp lhZu ej 
pda iZngap+ Pq]d bZ]pkno iZu haZ` pk pda iZngapo aepdan kran) kn qj`an)naZ]pejc 
pk ckk` kn [Z` jaso Z[kqp pda naharZjp ]kilZjeao kn kpdan jaso bhks pdZp iecdp 
dZra Z [aZnejc kj pda odZna lne]a+ Fjraopiajpo iZ`a [u pdeo oq[)bqj` Zna 
qj`anpZgaj Zbpan [adZrekqnZh a]kjkie] lZnZiapano Zna oap Zhkjcoe`a pda naharZjp 
]kilZjeaoè ejdanajp bqj`ZiajpZho+ Qdeo psk)lnkjca` ZjZhuoeo haZ`o pk Z pkl)
`ksj ejraopiajp ZllnkZ]d ckejc bnki iZ]nka]kjkie] ]kj`epekjo pk ola]ebe]
]kilZju ZjZhuoeo+ Qda Zooaooiajp Zj` oaha]pekj kb ]kilZjeao Zna qj`anpZgaj 

sepdej pda bnZiaskng kb Z oa]pknZh ZjZhuoeo+ Aeranoebe]Zpekj eo Zhok Z]deara` Zp Z 
nacekjZh harah Zj` eo caZna` pksZn`o aopZ[heodejc Z [appan [ZhZj]a [apsaaj 
lnkpa]pejc ZcZejop `ksjoe`a neog Zj` pZllejc ejpk pda qloe`a lkpajpeZh kb 
ejraopiajpo+

2+ Pq[fa]p pk z.6( lkejp 6( pda iZjZcaiajp ]kilZju iZu Z]mqena qjepo ej Z pZncap 
bqj` iZjZca` aepdan `ena]phu kn ej`ena]phu [u ep kn [u Zju ]kilZju pk sde]d ep eo 
]kjja]pa` reZ ]kiikjZhepu kb iZjZcaiajp kn ]kjpnkh kn ej sde]d ep dkh`o Z 
oecjebe]Zjp `ena]p kn ej`ena]p opZga+

x6 ;Upe,ifnrfa Uppbqp
Qda iZjZcaiajp ]kilZju iZu Zhok dkh` hemqe` Zooapo ej Zj ZllnklneZpa Zikqjp 
ej pda oq[)bqj`èo Z]]kqjpejc ]qnnaj]u kn ej Zju ]qnnaj]u ej sde]d pda oq[)bqj` eo 
ajpepha` pk ejraop+ Iemqe` Zooapo Zna ceraj pk iaZj [Zjg ]na`ep [ZhZj]ao Zj` 
`alkoepo kj oecdp kn kj `aiZj` sepd Z pani kb ql pk ./ ikjpdo+

:) Eksbpqjbkq qbXekfnrbp Uka fkpqorjbkqp
x.- PbXrofqfbp ibkafkd
.+ Qda iZjZcaiajp ]kilZju iZu( bkn pda Z]]kqjp kb pda FCM Dhk[Zh ;kjranpe[ha 

:kj`o Zj` NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj`o( haj` Zhh pulao 
kb oa]qnepeao sde]d Zna pnZ`a` kj Zj at]dZjca kn Z nacqhZpa` iZngap klaj pk pda 
lq[he]+ 

/+ Qda iZjZcaiajp ]kilZju iZu haj`( ej epo ksj jZia Zj` bkn epo ksj Z]]kqjp( 
oa]qnepeao pk Z [knnksan %Z]pejc Zo lnej]elZh& kn cera Z iZj`Zpa pk Z pden` lZnpu pk 
iZga pda oa]qnepeao ZrZehZ[ha pk Z [knnksan( aepdan Z]pejc ej`ena]phu Zo Z be`q]eZnu 
Zcajp kn Z]pejc `ena]phu Zo Z bej`an+

0+ Qda iZjZcaiajp ]kilZju odZhh kjhu qj`anpZga pk haj` oa]qnepeao ej pnZjoZ]pekjo 
sepd benop)]hZoo [knnksano ola]eZheoa` ej oq]d klanZpekjo( oq]d Zo [Zjgo( 
[nkganZca benio Zj` ejoqnZj]a ]kilZjeao( Zo sahh Zo na]kcjeoa` oa]qnepeao 
]haZnejc kncZjeoZpekjo sde]d ]Zj [a nahea` qlkj pk ajoqna bZqhphaoo ata]qpekj kb 
pda oa]qnepeao haj`ejc pnZjoZ]pekj+

1+ Fb pda iZjZcaiajp ]kilZju dZo pk k[oanra Z lanek` kb jkpe]a( sde]d odZhh jkp 
at]aa` .- [Zjg skngejc `Zuo( [abkna ep iZu hacZhhu nalkooaoo pda oa]qnepeao 
ejrkhra` ej pda haj`ejc pnZjoZ]pekjo( ep iZu jkp haj` ikna pdZj 2-% kb aZ]d pula 
kb oa]qnepu pdZp iecdp [a ejrkhra` ej oa]qnepeao haj`ejc pnZjoZ]pekjo+ Fb pda 
[knnksan kn ejpania`eZnu Zcajp ]Zj ]kjpnZ]pqZhhu cqZnZjpaa pda iZjZcaiajp 
]kilZju pdZp ep ]Zj hacZhhu nalkooaoo pda oa]qnepeao kj hkZj kj pda oZia kn pda 
bkhhksejc [Zjg skngejc `Zu( ep iZu haj` ql pk .--% kb aZ]d pula kb oa]qnepu pdZp 
iZu [a hajp+ 

2+ Qda iZjZcaiajp ]kilZju odZhh ]kj]hq`a Zj Zcnaaiajp sepd pda [knnksan kn 
ejpania`eZnu Zcajp qj`an pda panio kb sde]d pda hZppan lha`ca kn pnZjoban 
ksjanodel kb ]khhZpanZh pk pda iZjZcaiajp ]kilZju( ej ]kjbkniepu sepd ;FPL)
CFKJ9 9npe]ha 5( sepd pda lqnlkoa kb iaapejc Zju ]hZei bkn oa]qnepeao pk [a 
napqnja`+ Qda rZhqa kb pda ]khhZpanZh iqop( Zp Zhh peiao( [a amqZh pk Zp haZop .-2% 
kb pda iZngap rZhqa kb pda oa]qnepeao hkZja` kn Zp haZop .-/% eb pda ]khhZpanZh 
]kjoeopo kb %e& hemqe` Zooapo kn %ee& beta` kn rZneZ[ha)ejpanaop oa]qnepeao pdZp dZra Z 
]qnnajp hkjc)pani nZpejc kb Zp haZop é999è( é9ZZè kn pda amqerZhajp bnki Z nZpejc 
Zcaj]u na]kcjeoa` [u CFKJ9+ Jknakran( pda [knnksan kn ejpania`eZnu Zcajp eo 
naolkjoe[ha bkn lnkilp Zj` qj]kj`epekjZh lZuiajp kb Zhh pda ej]kia Z]]nqejc 
`qnejc pda lanek` kb pda oa]qnepeao hkZj Zo sahh Zo pda atan]eoejc kb kpdan 
ksjanodel necdpo Zj` pda ]kjpnZ]pqZhhu Zcnaa` napqnj kb oa]qnepeao kb pda oZia 
pula( mqZjpepu Zj` mqZhepu+

3+ Qda ]qopk`eZj [Zjg odZhh ajoqna pdZp pda oa]qnepeao haj`ejc pnZjoZ]pekj eo 
oikkpdhu Zj` ]kjpnZ]pqZhhu lnklanhu ata]qpa` Zj` odZhh ikjepkn( ej lZnpe]qhZn( 
]kilheZj]a sepd pda ]nepaneZ Zo nacZn`o ]khhZpanZh oa]qnepu+ Braj `qnejc pda lanek` 
kb pda oa]qnepeao hkZj pnZjoZ]pekj( ep odZhh qj`anpZga Zhh pdkoa Z`iejeopnZpera pZogo 
namqena` kb ep qj`an epo oZbagaalejc iZj`Zpa Zj` odZhh Zooanp Zhh pdkoa necdpo 
ZppZ]da` pk pda oa]qnepeao oq[fa]p pk pda hkZj `aZh( lnkre`a` pdZp pdau dZra jkp 
[aaj okh` qj`an pda panio kb Zllhe]Z[ha bnZiaskng ZnnZjcaiajpo+

x.. Obml Uka obsbopb obml qoUkpUXqflkp
Qda iZjZcaiajp ]kilZju `kao jkp qj`anpZga nalk Zj` naranoa nalk 
pnZjoZ]pekjo+

x./ CfkUkXfUi abofsUqfsbp  ;ljjfqjbkq 9mmolUXe E! 
.+ Qda iZjZcaiajp ]kilZju iZu qoa `anerZpera bejZj]eZh ejopnqiajpo bkn pda 

abbe]eajp iZjZcaiajp kb pda oq[)bqj`oè Zooapo+ Fp odZhh ajoqna pdZp( araj `qnejc 
at]alpekjZh iZngap ]en]qiopZj]ao( pda qoa kb `anerZperao `kao jkp( reZ pdaen 
bejZj]eZh eilZ]p( naoqhp ej Zju `areZpekj bnki pda ejraopiajp k[fa]perao oap kqp ej 
pda bqj` ]kjpnZ]p( pda lnkola]pqo Zj` pda oeilhebea` lnkola]pqo( jkn Zhpan pda 
ejraopiajp baZpqnao kb pda oa]qnepeao oq[)bqj`o+ Cqnpdanikna( Zooapo qj`anhuejc 
pda `anerZperao iqop [a lanieppa` Zo ejraopiajpo Z]]kn`ejc pk pdeo bqj` ]kjpnZ]p+ 

/+ :Zoa` kj pda ajreoZca` qoa kb `anerZperao( pdeo bqj` mqZhebeao Zo Z éoeilha 
oa]qnepeao bqj`è+ Qda ;kiiepiajp F ZllnkZ]d sehh [a Zllhea` pk pda Zooaooiajp kb 
neog+ Oa]kqnoa pk `anerZperao pdqo `kao jkp naoqhp ej Z haranZca abba]p kj oq[)
bqj`oè Zooapo( jkn `kao ep ]knnaolkj` pk odknp)oahhejc+ 
Qda lnkreoekjo opelqhZpa` ej pdeo lZnZcnZld Zna Zllhe]Z[ha pk aZ]d oq[)bqj`+
Qda iZjZcaiajp ]kilZju iqop( Zp Zhh peiao( [a Z[ha pk iaap pda lZuiajp Zj` 
`aheranu k[hecZpekjo ajpana` ejpk ej naola]p kb pda `anerZperao bnki pda oq[)bqj`èo 
Zooapo ej mqaopekj ej Z]]kn`Zj]a sepd pda haceohZpekj kj ]khha]pera ejraopiajp 
o]daiao+

0+ Ljhu [Zoe] pulao kb `anerZpera iZu [a qoa` ç pdaoa ]kilneoa7
Z& ]Zhh Zj` lqp klpekjo sdkoa rZhqa Zp atlenu eo hejaZnhu `alaj`ajp kj pda 

lkoepera kn jacZpera `ebbanaj]a [apsaaj pda iZngap rZhqa kb pda qj`anhuejc 
Zooap Zj` pda opnega lne]a( Zj` eo amqZh pk vank eb pda `ebbanaj]a eo lna]a`a` [u 
pda kllkoepa Zhca[nZe] oecj8

[& ]na`ep `abZqhp osZlo %;APo& %okhahu bkn pda FCM Dhk[Zh ;kjranpe[ha :kj`o Zj`
FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)bqj`o&8

]& osZlo sdkoa lZuiajpo Zna `alaj`ajp kj pda rZhqa kb pda qj`anhuejc Zooap kn 
kj Zj Z[okhqpa Zikqjp ej [kpd Z hejaZn Zj` Z lZpd)ej`alaj`ajp iZjjan8

`& bqpqna Zj` bknsZn` pnZjoZ]pekjo sdkoa rZhqa eo hejaZnhu `alaj`ajp kj pda 
rZhqa kb pda qj`anhuejc Zooap+

1+ Qda bejZj]eZh eilZ]p kb qoejc `anerZperao ]knnaolkj`o pk aepdan Z oZha %lkoepekjo ej 
`anerZperao haooajejc atlkoqna& kn Z lqn]dZoa %lkoepekjo ej `anerZperao ej]naZoejc
atlkoqna& kb Zj qj`anhuejc Zooap+
Z& AanerZperao pdZp oaag pk haooaj atlkoqna iqop [a ]krana` Zp Zhh peiao [u pda 

naharZjp qj`anhuejc Zooapo( oq[fa]p pk pda lnkreoekjo opelqhZpa` ej happano [ Zj` 
` [ahks+

[& ;kran sepd ejraopiajpo kpdan pdZj pda qj`anhuejc Zooapo odZhh [a lanieppa` eb 
pda `anerZpera haooajejc atlkoqna nahZpao pk Zj ej`at sde]d eo7
ç ]Zh]qhZpa` [u Zj ej`alaj`ajp atpanjZh oanre]a8
ç nalnaoajpZpera kb pda ejraopiajpo oanrejc Zo ]kran8
ç dZrejc Z`amqZpa ]knnahZpekj sepd pdaoa ejraopiajpo+

]& Qda iZjZcaiajp ]kilZju iqop dZra qjnaopne]pa` Z]]aoo pk pda qj`anhuejc 
Zooapo kn ejraopiajpo Zp Zhh peiao+ Rj`anhuejc Zooapo ]Zj Z]p oeiqhpZjakqohu 
Zo ]kran bkn rZnekqo `anerZperao lkoepekjo caZna` pk haooajejc atlkoqna eb 
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pdaoa ejrkhra iZngap( ]na`ep kn ]qnnaj]u neog( Zj` lnkre`a` pdZp pdau Zna [Zoa` 
kj pda oZia qj`anhuejc Zooapo+

`& 9j atlkoqna)haooajejc `anerZpera ]Zj [a saecdpa` [u pda `ahpZ ej pda 
]Zh]qhZpekj kb pda ]knnaolkj`ejc qj`anhuejc Zooapo+

Fj pda ]Zoa kb atlkoqna)ej]naZoejc `anerZperao( pda qj`anhuejc amqerZhajpo iqop( 
Zp Zhh peiao( [a ]krana` [u jaZn)ikjau Zooapo+ Fj pda ]Zoa kb bqpqnao( bknsZn`o 
Zj` osZlo( pda qj`anhuejc amqerZhajp eo `apanieja` [u pZgejc pda lnk`q]p kb pda 
jqi[an kb ]kjpnZ]po Zj` pda ]kjpnZ]p rZhqa8 ej pda ]Zoa kb klpekjo( ep eo 
`apanieja` [u pZgejc pda lnk`q]p kb pda jqi[an kb ]kjpnZ]po( pda ]kjpnZ]p rZhqa 
Zj` pda `ahpZ %lnkre`a` pdZp pdeo dZo [aaj ]Zh]qhZpa`&+ KaZn)ikjau Zooapo aZoehu 
]kjranpe[ha ejpk ]Zod ]Zj Z]p oeiqhpZjakqohu Zo ]kran bkn rZnekqo `anerZperao 
lkoepekjo caZna` pk ej]naZoejc atlkoqna eb pdaoa ejrkhra iZngap kn ]na`ep neog( Zj` 
lnkre`a` pdZp pdau Zna [Zoa` kj pda oZia qj`anhuejc Zooapo+

3+ Qda iZjZcaiajp ]kilZju iZu qoa [kpd opZj`Zn`eoa` Zj` jkj)opZj`Zn`eoa` 
`anerZperao+ Fp iZu Zhok qj`anpZga pnZjoZ]pekjo sepd `anerZperao pnZ`a` kj Z opk]g 
at]dZjca kn Z nacqhZpa` iZngap klaj pk pda lq[he]( Zo sahh Zo pnZ`ao ejrkhrejc 
kran)pda)]kqjpan %LQ;& lnk`q]po+
Z& Qda iZjZcaiajp ]kilZju iZu kjhu qj`anpZga LQ; pnZjoZ]pekjo ej 

`anerZperao sepd nacqhZpa` bejZj]eZh ejpania`eZneao ola]eZheoa` ej oq]d 
klanZpekjo( sde]d ]Zj [a nahea` qlkj pk ajoqna bZqhphaoo ata]qpekj kb pda 
pnZjoZ]pekjo+ Fb pda kpdan ]kjpnZ]pejc lZnpu eo jkp pda ]qopk`eZj [Zjg( pda 
bknian kn pda cqZnZjpkn iqop dZra iap pda iejeiqi ]na`ep nZpejc 
namqenaiajpo Zo opelqhZpa` ej haceohZpekj kj ]khha]pera ejraopiajp o]daiao ej 
Z]]kn`Zj]a sepd ;FPL)CFKJ9 9npe]ha 00+

[& Fp iqop [a baZoe[ha pk rZhqa LQ; `anerZperao naheZ[hu kj Z `Zehu [Zoeo ej Z sZu 
pdZp ]Zj [a ]nkoo)]da]ga`+ Fp iqop Zhok [a lkooe[ha pk oahh( hemqe`Zpa kn ]hkoa 
kqp oq]d `anerZperao Zp iZngap rZhqa Zp Zju peia+

]& Fb jk iZngap lne]a ]Zj [a k[pZeja` bkn Zj LQ;)pnZ`a` `anerZpera( ep iqop [a 
lkooe[ha pk ]nkoo)]da]g pda lne]a Zp Zhh peiao qoejc ZllnklneZpa rZhqZpekj 
ik`aho pdZp Zna ]qopkiZnehu qoa`( kj pda [Zoeo kb pda iZngap rZhqa kb 
qj`anhuejc Zooapo+ Jknakran( [abkna ]kj]hqoekj kb pda pnZjoZ]pekj( ola]ebe] 
mqkpao iqop [a okqcdp bnki Zp haZop psk lkpajpeZh ]kqjpanlZnpeao sdk ]kqh` [a 
ejpanaopa`( Zj` pda ikop ZppnZ]pera kbban bnki pda opZj`lkejpo kb lne]a( ]na`ep 
nZpejco( neog `eranoebe]Zpekj Zj` pda nZjca kb oanre]ao lnkre`a` [u pda 
]kqjpanlZnpeao iqop [a pZgaj+ ;kj]hqoekj kb pda pnZjoZ]pekj Zj` pda lne]ejc 
iqop [a ]haZnhu `k]qiajpa`+

4+ Fj naola]p kb ]kilheZj]a sepd pda opZpqpknu Zj` ]kjpnZ]pqZh naopne]pekjo %iZteiqi 
Zj` iejeiqi heiepo&( lZnpe]qhZnhu sepd nacZn` pk lnkreoekjo nahZpejc pk neog 
`eranoebe]Zpekj( `anerZperao odZhh [a bZ]pkna` ej ej Z]]kn`Zj]a sepd pda haceohZpekj 
kj ]khha]pera ejraopiajp o]daiao+

5+ Qda lnkola]pqo ]kjpZejo bqnpdan ejbkniZpekj kj7
ç pda eilknpZj]a kb `anerZperao Zo lZnp kb pda ejraopiajp opnZpacu8
ç pda abba]p kb qoejc `anerZperao kj pda oq[)bqj`oè neog lnkbehao8
ç pda ]kqjpanlZnpu neogo ejrkhra` ej `anerZperao8
ç ]na`ep `anerZperao %okhahu bkn pda FCM Dhk[Zh ;kjranpe[ha :kj`o Zj` FCM 

;kjranpe[ha :kj`o Lllknpqjepeao oq[)bqj`o&+
x.0 QUhfkd rm Uka buqbkafkd ilUkp
.+ Qda iZjZcaiajp ]kilZju iZu jkp cnZjp hkZjo bnki pda oq[)bqj`oè Z]]kqjpo+ 

Pa]qnepeao haj`ejc pnZjoZ]pekjo qj`an pda panio kb z.- Zna jkp `aaia` pk [a 
hkZjo sepdej pda iaZjejc kb pdeo ]hZqoa+

/+ Qda iZjZcaiajp ]kilZju iZu pailknZnehu [knnks oqio amqerZhajp pk Z 
iZteiqi kb .-% kb aZ]d oq[)bqj`èo jap Zooapo+ 

x.1 BkXrjVoUkXb lc qeb prV(crkapz Uppbqp
.+ Kk ikna pdZj /2% kb aZ]d oq[)bqj`èo jap Zooapo iZu [a lha`ca` kn ksjanodel 

pdanakb pnZjobanna` Zo ]khhZpanZh [u pda iZjZcaiajp ]kilZju+
/+ 9 oq[)bqj`èo Zooapo iZu jkp [a aj]qi[ana` sepd cqZnZjpaao+ 9 ]na`ep neog 

`anerZpera ej]naZoejc atlkoqna eo jkp `aaia` pk [a Zj aj]qi[nZj]a kb Zooapo 
qj`an pda panio kb pdeo ]hZqoa+

;) Eksbpqjbkq obpqofXqflkp
x.2 Ofph afsbopfcfXUqflk
.+ Qda bkhhksejc odkqh` [a aj]kilZooa` [u pda lnkreoekjo nahZpejc pk neog 

`eranoebe]Zpekj Zo opelqhZpa` ej pdeo ]hZqoa7
- ejraopiajpo lqnoqZjp pk z5( sepd pda at]alpekj kb ej`at)[Zoa` `anerZperao( 

lnkre`a` pdZp pda ej`at eo oqbbe]eajphu `eranoebea`( eo nalnaoajpZpera kb pda 
iZngap pk sde]d ep nahZpao Zj` eo lq[heoda` ej Zj ZllnklneZpa iZjjan8

- ]Zod Zj` hemqe` Zooapo ej Z]]kn`Zj]a sepd z68
- ]na`ep ]hZeio ZcZejop ]kqjpanlZnpeao opaiiejc bnki LQ; pnZjoZ]pekjo+

/+ ;kilZjeao pdZp bkni Z cnkql kj pda [Zoeo kb ejpanjZpekjZh Z]]kqjpejc opZj`Zn`o 
odZhh [a nacZn`a` Zo Z oejcha [knnksan kn eooqan+

0+ Qda iZjZcaiajp ]kilZju iZu ejraop ql pk Z iZteiqi kb .-% kb aZ]d oq[)
bqj`!o Zooapo ej oa]qnepeao( ej]hq`ejc bejZj]eZh `anerZperao( bnki Z oejcha eooqan+ 
Qda pkpZh ZccnacZpa` rZhqa kb oa]qnepeao kb eooqano ej sde]d kran 2% kb Z oq[)
bqj`èo pkpZh Zooapo dZra [aaj ejraopa` iZu jkp at]aa` 1-% kb pda oq[)bqj`èo 
pkpZh Zooapo+ Qdeo naiZejo oq[fa]p pk pda lnkreoko qj`an lkejpo 1 Zj` 2 [ahks+ 

1+ Qda iZjZcaiajp ]kilZju iZu ejraop ql pk Z iZteiqi kb /-% kb aZ]d oq[)
bqj`èo pkpZh Zooapo ej [Zjg ]na`ep [ZhZj]ao Zp oecdp kn kj `aiZj` Zp Z oejcha [Zjg+ 
;Zod Zj` hemqe` Zooapo ej Z]]kn`Zj]a sepd z6 Zj` ejraopiajpo lhZ]a` ej [Zjg 
`alkoepo ej Z]]kn`Zj]a sepd z5 odZhh [a ej]hq`a` ej pdeo heiep+

2+ Qda iZjZcaiajp ]kilZju iZu jkp ejraop ikna pdZj Z iZteiqi kb 2% kb aZ]d 
oq[)bqj`èo pkpZh Zooapo ej LQ; ]kjpnZ]po sepd pda oZia ]kqjpanlZnpu+ Fb pda 
]kqjpanlZnpu ejrkhra` eo Z [Zjg sepd pdaen naceopana` kbbe]ao ej PsepvanhZj` kn Z 
Jai[an PpZpa kb pda BqnklaZj Rjekj( kn ej Zjkpdan ]kqjpnu sdana ep eo oq[fa]p pk 
oqlanreoekj ]kilZnZ[ha sepd pdZp ej PsepvanhZj`( pdeo heiep eo ej]naZoa` pk .-% kb 
pda oq[)bqj`èo Zooapo+

3+ Fjraopiajpo( `alkoepo Zj` ]na`ep ]hZeio nahZpejc pk pda oZia eooqan kn [knnksan( 
Z]]kn`ejc pk lkejpo 0 pk 2 Z[kra( iZu jkp at]aa` /-% kb aZ]d oq[)bqj`èo pkpZh 
Zooapo( oq[fa]p pk pda decdan heiepo opelqhZpa` ej lkejp ./ [ahks+

4+ Fjraopiajpo( nahZpejc pk pda oZia eooqan kn [knnksan( Z]]kn`ejc pk lkejp 0 Z[kra( 
iZu jkp at]aa` /-% kb aZ]d oq[)bqj`èo pkpZh Zooapo( oq[fa]p pk pda decdan heiepo 
opelqhZpa` ej lkejp ./ [ahks+ 

5+ Qda iZjZcaiajp ]kilZju iZu ejraop ql pk Z iZteiqi kb /-% kb aZ]d oq[)
bqj`èo Zooapo ej qjepo kb pda oZia pZncap ejraopiajp bqj`+ 

6+ Qda iZjZcaiajp ]kilZju iZu jkp Z]mqena lZnpe]elZpekj,ksjanodel necdpo pdZp 
nalnaoajp ikna pdZj .-% ej pkpZh kb pda rkpao kn sde]d ajZ[ha ep pk atanp 
oecjebe]Zjp ejbhqaj]a kj Zj eooqanèo iZjZcaiajp+ 

.-+ Qda iZjZcaiajp ]kilZju iZu Z]mqena ql pk Z iZteiqi .-% kb Zju 
lZnpe]elZpekj,ksjanodel necdpo sepd jk rkpejc necdpo kn [kj`o kb pda oZia eooqan Zo 

sahh Zo ql pk Z iZteiqi kb /2% kb pda qjepo ej pda oZia ]khha]pera ejraopiajp 
o]daia+ Qdaoa naopne]pekjo `k jkp Zllhu eb( Zp pda peia kb Z]mqeoepekj( pda cnkoo 
rZhqa kb pda [kj`o kn qjepo ej ]khha]pera ejraopiajp o]daiao ]Zjjkp [a 
]Zh]qhZpa`+

..+ Qda ]aehejco opelqhZpa` ej lkejpo 6 Zj` .- Z[kra Zna jkp Zllhe]Z[ha ej pda ]Zoa kb 
oa]qnepeao eooqa` kn cqZnZjpaa` [u Z ]kqjpnu( lq[he])hZs ]knlknZpekj kb pda LB;A 
kn ejpanjZpekjZh kncZjeoZpekjo ej]knlknZpa` qj`an lq[he] hZs kb sde]d PsepvanhZj` 
kn Z Jai[an PpZpa kb pda BqnklaZj Rjekj eo Z iai[an+

./+ Qda .-% ]aehejc opelqhZpa` ej lkejp 0 Z[kra iZu [a nZeoa` pk 02% eb pda oa]qnepeao 
Zna eooqa` kn cqZnZjpaa` [u Z ]kqjpnu( lq[he])hZs ]knlknZpekj kb pda LB;A kn 
ejpanjZpekjZh kncZjeoZpekjo ej]knlknZpa` qj`an lq[he] hZs kb sde]d PsepvanhZj` kn 
Z Jai[an PpZpa kb pda BqnklaZj Rjekj eo Z iai[an+ Qda Z[kra)iajpekja` 
oa]qnepeao sehh jkp [a pZgaj ejpk Z]]kqjp ej pda Zllhe]Zpekj kb pda 1-% heiep 
lqnoqZjp pk lkejp 0 Z[kra( [qp pda ej`ere`qZh ]aehejco ola]ebea` ej lkejpo 0 Zj` 2 
iZu jkp [a Z``a` pkcapdan sepd pda ateopejc heiep kb 02%+ 

.0+ Qda becqnao ]epa` Z[kra Zllhu pk aZ]d oq[)bqj` kb pda bqj`+

ES) ;UiXriUqflk lc qeb kbq Uppbq sUirbp& Uka fpprb Uka obabjmqflk lc rkfqp
x.3 ;UiXriUqflk lc kbq Uppbq sUirbp  K9S!
.+ Qda jap Zooap rZhqa kb aZ]d oq[)bqj` Zj` pda lan]ajpZca Zhhk]Zpekj kb Zooapo pk 

pda rZnekqo ]hZooao kb oq[)bqj` qjep Zna ]Zh]qhZpa` Zp iZngap rZhqa ej pda 
Z]]kqjpejc ]qnnaj]u kb aZ]d oq[)bqj` Zp pda aj` kb pda bejZj]eZh uaZn Zo sahh Zo 
bkn aZ]d `Zu kj sde]d qjepo Zna eooqa` kn na`aaia`+
Lj `Zuo sdaj opk]g at]dZjcao kn iZngapo ej pda iZej ]kqjpneao kb ejraopiajp 
bkn Z oq[)bqj` Zna ]hkoa` bkn [qoejaoo %a+c+ [Zjg kn kbbe]eZh dkhe`Zuo kj opk]g 
at]dZjcao&( pda rZhqa kb pdZp oq[)bqj`èo Zooapo sehh jkp [a ]Zh]qhZpa`+

/+ Fj pda ]Zoa kb ejraopiajpo pnZ`a` kj Z opk]g at]dZjca kn Z nacqhZpa` iZngap 
klaj pk pda lq[he]( pda iZngap rZhqa odZhh ]knnaolkj` pk lne]ao Z]pqZhhu lZe` kj 
pda iZej naharZjp iZngap+ Ckn kpdan pulao kb ejraopiajpo kn pdkoa bkn sde]d jk 
]qnnajp lne]a eo ZrZehZ[ha( pda rZhqa kb pdZp ejraopiajp odZhh ]knnaolkj` pk pda 
lne]a pdZp skqh` lnk[Z[hu [a k[pZeja` ej Z `ehecajp oZha Zp pda peia kb pda 
rZhqZpekj+ Fj kn`an pk `apanieja pda iZngap rZhqa( pda iZjZcaiajp ]kilZju 
odZhh ailhku oqepZ[ha rZhqZpekj ik`aho Zj` lnej]elhao na]kcjeoa` Zo [aejc ckk` 
lnZ]pe]a+

0+ Llaj)aj`a` ]khha]pera ejraopiajp o]daiao Zna rZhqa` Zp pdaen na`ailpekj lne]a 
kn jap Zooap rZhqa+ Fb pdau Zna nacqhZnhu pnZ`a` kj Z opk]g at]dZjca kn kpdan 
nacqhZpa` iZngap klaj pk pda lq[he]( pda iZjZcaiajp ]kilZju iZu rZhqa pdai 
Z]]kn`ejc pk lkejp / Z[kra+

1+ ;na`ep [ZhZj]ao dah` Zp Z [Zjg Zna rZhqa` Zp pda jkiejZh Zikqjp lhqo Z]]nqa` 
ejpanaop+ Fj pda arajp kb Zju oecjebe]Zjp ]dZjcao ej iZngap ]kj`epekjo kn ]na`ep 
nZpejco( pda [Zoeo bkn rZhqejc ]na`ep [ZhZj]ao dah` kj `aiZj` Zp [Zjgo odZhh [a 
Z`Zlpa` pk pda ]dZjca` ]en]qiopZj]ao ej pda iZngap)lhZ]a+

2+ Qda jap Zooap rZhqa bkn Z ]hZoo kb qjep ej Z oq[)bqj` eo ]Zh]qhZpa` kj pda [Zoeo kb 
pda lnklknpekj kb pda iZngap rZhqa kb pda oq[)bqj`èo Zooapo naharZjp pk pdZp ]hZoo 
kb qjep haoo Zju heZ[ehepeao ej]qnna` [u pda oq[)bqj` naharZjp pk pdZp ]hZoo kb qjep( 
`ere`a` [u pda jqi[an kb qjepo kb pdZp ]hZoo kb qjep ej ]en]qhZpekj+ Fp sehh [a nkqj`a` 
pk psk `a]eiZh lhZ]ao+

3+ Qda lan]ajpZca Zhhk]Zpekj ej pda iZngap rZhqa kb pda oq[)bqj`èo jap Zooapo %Z 
oq[)bqj`èo Zooapo haoo heZ[ehepeao& Zppne[qpZ[ha pk pda rZnekqo ]hZooao kb qjep odZhh 
[a `abeja` bkn pda benop peia sdaj pda rZnekqo ]hZooao kb qjep Zna ejepeZhhu eooqa` %eb 
pdau Zna Zhh eooqa` Zp pda oZia peia& kn sdaj Z jas ]hZoo eo hZqj]da` kj pda 
[Zoeo kb kqphZuo [aejc lqp ejpk aZ]d ]hZoo kb qjep ej pda oq[)bqj`+ Qda lan]ajpZca 
Zhhk]Zpekj odZhh [a na]Zh]qhZpa` sdaj pda bkhhksejc arajpo k]]qn7 
Z& sdaj qjepo Zna eooqa` kn na`aaia`8
[& kj pda lanpejajp `Zpa bkn `eopne[qpekjo eb %e& ej]kia eo kjhu `eopne[qpa` pk rZnekqo 

]hZooao kb qjep %`eopne[qpekj ]hZooao& kn eb %ee& pda ej]kia `eopne[qpa` pk pda 
rZnekqo ]hZooao kb qjep `ebban Zo lan]ajpZcao kb pdaen jap Zooap rZhqa kn eb %eee& 
`ebbanajp ]kiieooekj baao kn atlajoao atlnaooa` Zo Z lan]ajpZca kb pda 
ej]kia `eopne[qpa` Zna Zllhea` pk pda `eopne[qpekj kb ej]kia bkn pda rZnekqo 
]hZooao kb qjep8

]& sdaj pda jap Zooap rZhqa eo ]Zh]qhZpa`( Zo lZnp kb pda Zooecjiajp kb heZ[ehepeao 
%ej]hq`ejc atlajoao Zj` ]kiieooekj baao pdZp Zna `qa kn Z]]nqa`&( pk pda 
rZnekqo ]hZooao kb qjep( lnkre`a` pdZp pda heZ[ehepeao kj pda rZnekqo ]hZooao kb 
qjep `ebban ej panio kb pdaen lan]ajpZca kb pda jap Zooap rZhqa( aola]eZhhu sdaj 
%e& `ebbanajp ]kiieooekj baa nZpao Zna Zllhea` pk pda rZnekqo ]hZooao kb qjep kn eb 
%ee& ]dZncao pdZp Zna ola]ebe] pk rZnekqo ]hZooao kb qjep Zna harea`8

`& sdaj pda jap Zooap rZhqa eo ]Zh]qhZpa` Zo lZnp kb pda Zhhk]Zpekj kb ej]kia kn 
]ZlepZh cZejo pk pda rZnekqo ]hZooao kb qjep( lnkre`a` pdZp pda ej]kia kn ]ZlepZh 
cZejo dZra [aaj cajanZpa` bnki pnZjoZ]pekjo ]kj`q]pa` okhahu bkn kja kn 
oaranZh ]hZooao kb qjep( [qp `eolnklknpekjZpahu pk pdaen lan]ajpZca odZna kb pda 
oq[)bqj`èo pkpZh Zooapo+

x.4 Epprb Uka obabjmqflk lc rkfqp
.+ Ln`ano pk oq[o]ne[a pk kn na`aai qjepo sehh [a Z]]alpa`7

ç kj aZ]d [Zjg skngejc `Zu ej pda ]Zoa kb pda FCM Dhk[Zh ;kjranpe[ha :kj`o 
Zj` NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj`o8

ç kj]a Z saag bkn pda FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)bqj`+
Qda `abejepera eooqa Zj` na`ailpekj lne]ao bkn pda qjepo Zna `apanieja` Zp pda 
aZnheaop kj pda [Zjg skngejc `Zu bkhhksejc pda `Zu kj sde]d pda kn`an eo lhZ]a` 
%rZhqZpekj `Zpa8 bknsZn` lne]ejc&+ Qda `apZeha` ZnnZjcaiajpo Zna hZe` `ksj ej pda 
lnkola]pqo+ 

/+ Qda eooqa Zj` na`ailpekj lne]ao bkn qjepo ]knnaolkj` pk pda jap Zooap rZhqa lan 
qjep Zo ]Zh]qhZpa` kj pda rZhqZpekj `Zpa kj pda [Zoeo kb ]hkoejc lne]ao bnki pda 
lnarekqo `Zu( Zo `abeja` qj`an z.3( Zj` nkqj`a` pk -+.- kb pda Z]]kqjpejc 
]qnnaj]u+ Tdaj qjepo Zna eooqa`( Zj eooqejc ]kiieooekj baa( ej Z]]kn`Zj]a sepd 
z.5( iZu [a Z``a` pk pda eooqa lne]a+ 
Fj]e`ajpZh ]kopo Zook]eZpa` sepd oahhejc kn [quejc ejraopiajpo %opZj`Zn` 
[nkganZca baao ej heja sepd iZngap lnZ]pe]a( ]kiieooekjo( `qpeao( ap]+& ej]qnna` [u 
pda oq[)bqj` Zo Z naoqhp kb ejraopejc Z oqi lZe` ejpk pda oq[)bqj` kn oahhejc 
ejraopiajpo pk iaap na`ailpekjo odZhh [a ]dZnca` ZcZejop pda oq[)bqj`èo Zooapo+
Tdaj qjepo kb Zhh ]hZooao kb qjep ej pda FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)
bqj` Zj` bkn Zhh ;hZoo F qjepo kb pda NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& 
oq[)bqj` Zna na`aaia`( Z na`ailpekj ej`aijepu baa pk ]kran ej]e`ajpZh atlajoao 
ej]qnna` [u pda naharZjp oq[)bqj` Zo Z naoqhp kb dZrejc pk oahh ejraopiajpo 
]knnaolkj`ejc ej rZhqa pk pda qjepo [aejc na`aaia` sehh [a `a`q]pa` bnki pda jap 
Zooap rZhqa Zj` lZe` ejpk pda oq[)bqj`+ Qdeo ej`aijepu baa Zikqjpo pk7 
ç .+--% bkn pda FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)bqj` bnki .op GZjqZnu 

/-.. pk 0. Aa]ai[an /-..
ç -+.-% bkn pda NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj`+
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0+ Qda iZjZcaiajp ]kilZju iZu oqolaj` pda eooqa kb qjepo Zp Zju peia( Zj` iZu 
nafa]p Zllhe]Zpekjo bkn pda oq[o]nelpekj kn osep]dejc kb qjepo+

1+ Qda iZjZcaiajp ]kilZju iZu pailknZnehu Zj` at]alpekjZhhu oqolaj` 
na`ailpekj kb qjepo ej pda ejpanaopo kb Zhh ejraopkno qj`an pda bkhhksejc 
]en]qiopZj]ao7
Z& eb Z iZngap sde]d bknio pda [Zoeo bkn pda rZhqZpekj kb Z oecjebe]Zjp lnklknpekj kb 

pda naharZjp oq[)bqj`èo Zooapo eo ]hkoa` kn sdaj pnZ`ejc kj oq]d Z iZngap eo 
naopne]pa` kn oqolaj`a`8

[& ej pda arajp kb lkhepe]Zh( a]kjkie]( iehepZnu( ikjapZnu kn kpdan ]neoeo kn 
aiancaj]u oepqZpekj8

]& eb( ksejc pk at]dZjca ]kjpnkho kn naopne]pekjo kj kpdan Zooap pnZjobano( pda 
iZjZcaiajp ]kilZju ]Zj jk hkjcan pnZjoZ]p epo [qoejaoo bkn pda naharZjp 
oq[)bqj`8

`& ej pda arajp kb hZnca)o]Zha na`ailpekjo kb qjepo ej pda oq[)bqj` pdZp ]kqh` 
oecjebe]Zjphu Zbba]p pda ejpanaopo kb pda naiZejejc ejraopkno ej pdeo oq[)bqj`+

2+ Qda iZjZcaiajp ]kilZju odZhh( sepdkqp `ahZu Zj` ej Z oqepZ[ha iZjjan( jkpebu 
pda Zq`epkno( pda oqlanreoknu Zqpdknepu Zj` ejraopkno kb pda `a]eoekj pk `ahZu 
na`ailpekjo+ 

3+ Kk qjepo odZhh [a eooqa` bkn Zo hkjc Zo pda na`ailpekj kb qjepo eo `abanna` qj`an 
pda panio kb lkejp 1( happano Z& pk ]& heopa` Z[kra+

S) ;ljjfppflkp& cbbp Uka bumbkpbp
x.5 ;ljjfppflkp& cbbp Uka bumbkpbp Vlokb Vv fksbpqlop

Tdaj qjepo Zna eooqa`( Zj eooqejc ]kiieooekj baa kb Z iZteiqi kb /+2-% kb pda 
jap Zooap rZhqa( pk [a lZe` pk oahhejc Zcajpo( iZu [a ]dZnca`+ Qda iZteiqi nZpa 
Zllhea` eo ]epa` ej pda lnkola]pqo Zj` pda oeilhebea` lnkola]pqo+
Tdaj qjepo kb Zhh ]hZooao kb qjep ej pda FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)
bqj` Zj` Zhh ;hZoo F qjepo kb pda NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)
bqj` Zna na`aaia`( Z na`ailpekj ej`aijepu baa lZe` ejpk pda oq[)bqj` eo 
`a`q]pa` bnki pda jap Zooap rZhqa( Zikqjpejc pk7 
ç .+--% bkn pda FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)bqj` bnki .op GZjqZnu 

/-.. pk 0. Aa]ai[an /-..
ç -+.-% bkn pda NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj`+

x.6 ;ljjfppflkp& cbbp Uka bumbkpbp XeUodba UdUfkpq qeb prV(crkapz 
Uppbqp

.+ Ckn Z`iejeopnZpekj( Zooap iZjZcaiajp Zj` `eopne[qpekj kb oq[)bqj` qjepo Zj` pk 
`abnZu ]kopo ej]qnna`( pda iZjZcaiajp ]kilZju odZhh ]dZnca Z bhZp)nZpa baa %Zhh)
ej iZjZcaiajp baa& bkn pda sdkha ikjpd kj pda [Zoeo kb pda jap Zooapo kb aZ]d 
]hZoo kb oq[)bqj` qjep Zo kb pda aj` kb pda ikjpd+ Qda iZteiqi haraho kb pda bhZp)
nZpa iZjZcaiajp ]kiieooekj baa Zna7
FCM Dhk[Zh ;kjranpe[ha :kj`o Zj` FCM ;kjranpe[ha :kj`o Lllknpqjepeao oq[)
bqj`o7 
ç ;hZoo %;EC& 9( %BRO& 9 Zj` %RPA& 9 qjepo7 .+4-% l+Z+ kb pda jap Zooap rZhqa
ç ;hZoo %;EC& F( %BRO& F Zj` %RPA& F qjepo7 .+/-% l+Z+ kb pda jap Zooap rZhqa
NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj`
ç ;hZoo 97 .+5-% l+Z+ kb pda jap Zooap rZhqa
ç ;hZoo F7 .+2-% l+Z+ kb pda jap Zooap rZhqa
Qda nZpa kb iZjZcaiajp ]kiieooekj baao abba]perahu Zllhea` odZhh [a ej`e]Zpa` ej 
pda bqj`èo ZjjqZh Zj` dZhb)uaZn nalknpo+

/+ Fb pda iZjZcaiajp ]kilZju iZgao naei[qnoaiajpo pk ejraopkno Zj`,kn 
naiqjanZpekj pk oahhejc Zcajpo bkn `eopne[qpekj( ep odZhh `eo]hkoa pdaoa ej pda 
lnkola]pqo+

0+ Qda iZjZcaiajp ]kilZju odZhh [aZn Zhh ]kopo Zj` atlajoao nahZpejc pk 
Z`iejeopanejc( iZjZcejc Zj` `eopne[qpejc pda oq[)bqj` qjepo( Zo sahh Zo7
ç ZjjqZh pZtao Zj` baao bkn pda naceopnZpekj Zj` oqlanreoekj nahZpejc pk pda 

qi[nahhZ bqj` Zj`,kn oq[)bqj`o ej PsepvanhZj` Zj` Z[nkZ`8
ç kpdan baao harea` [u oqlanreoknu Zqpdknepeao8
ç atlajoao ej]qnna` ej ]kilehejc ZjjqZh Zj` dZhb)uaZn nalknpo8
ç pda ]kopo Zook]eZpa` sepd lq[heodejc lne]ao Zj` oaj`ejc kqp jkpe]ao pk 

ejraopkno8
ç ]kiieooekj baao Zj` atlajoao bkn pda ]qopk`eZj [Zjg bkn ]qopk`u kb pda oq[)

bqj`oè Zooapo( pda dZj`hejc kb lZuiajp pnZjobano( pda `eopne[qpekj kb ZjjqZh 
ej]kia Zj` kpdan pZogo heopa` qj`an z18

ç Zq`epknoè baao8
ç iZngapejc Zj` lq[he]epu ]kopo+

1+ Ckn pda `eopne[qpekj kb hemqe`Zpekj lnk]aa`o ej pda arajp kb pda bqj` kn Z oq[)bqj` 
[aejc skqj` ql( pda ]qopk`eZj [Zjg odZhh ]dZnca Z ]kiieooekj baa kb -+2-% kb 
pda jap ej]kia `eopne[qpa`+ 

2+ Qda iZjZcaiajp ]kilZju Zj` ]qopk`eZj [Zjg Zna ajpepha` pk [a naei[qnoa` bkn 
pda ]kopo Zj` atlajoao ej]qnna` Zo Z naoqhp kb Zju at]alpekjZh iaZoqnao pZgaj 
ej ejraopknoè ejpanaopo+

3+ Qda bqj`èo oq[)bqj`o odZhh [aZn Zhh ej]e`ajpZh ]kopo Zj` atlajoao nahZpejc pk 
iZjZcaiajp kb pdaen Zooapo sdaj [quejc Zj` oahhejc ejraopiajpo %opZj`Zn` 
[nkganZca baao ej heja sepd iZngap lnZ]pe]a( baao( `qpeao&+ Qdaoa atlajoao Zna 
]dZnca` `ena]phu ZcZejop pda opZpa` Z]mqeoepekj ]kop kn oZhaZ[ha rZhqa kb pda 
naharZjp ejraopiajpo+

4+ MZuiajpo iZu kjhu [a harea` ZcZejop pda oq[)bqj` bkn sde]d Z ola]ebe] oanre]a kn 
pnZjoZ]pekj eo qj`anpZgaj+ Btlajoao pdZp ]Zjjkp [a ]haZnhu harea` kj Z lZnpe]qhZn 
oq[)bqj` iZu [a ]dZnca` pk pda rZnekqo oq[)bqj`o ej lnklknpekj pk pdaen kranZhh 
odZna kb pda bqj`èo pkpZh Zooapo+

5+ Qda iZjZcaiajp baa bkn pda pZncap bqj`o ej sde]d Z oq[)bqj` ejraopo iZu jkp 
at]aa` 0%( pZgejc Zju naei[qnoaiajpo bkn aZ]d oq[)bqj` ejpk Z]]kqjp+ Qda 
iZteiqi nZpa kb pda iZjZcaiajp baa bkn pda pZncap bqj`o ej sde]d Z oq[)bqj` 
ejraopo eo `eo]hkoa` ej pda bqj`èo ZjjqZh nalknp( pZgejc Zju naei[qnoaiajpo ejpk 
Z]]kqjp+ 

6+ Fb pda iZjZcaiajp ]kilZju lqn]dZoao qjepo ej ]khha]pera ejraopiajp o]daiao 
pdZp Zna iZjZca` aepdan `ena]phu kn ej`ena]phu [u ep kn [u Zju ]kilZju pk sde]d ep eo 
]kjja]pa` reZ ]kiikjZhepu kb iZjZcaiajp kn ]kjpnkh kn ej sde]d ep dkh`o Z 
oecjebe]Zjp `ena]p kn ej`ena]p opZga %nahZpa` pZncap bqj`o&( kjhu Z na`q]a` bhZp)nZpa 
]kiieooekj baa kb -+/2% l+Z+ iZu [a harea` kj pda oq[)bqj`oè jap Zooap rZhqa 
sdaj oq]d ejraopiajpo Zna iZ`a+ Jknakran( pda iZjZcaiajp ]kilZju iZu jkp 
haru kj pda oq[)bqj` Zju eooqejc kn na`ailpekj ]kiieooekj baa bkn pda nahZpa` 
pZncap bqj`o+
Fb pda iZjZcaiajp ]kilZju ejraopo ej qjepo kb Z nahZpa` pZncap bqj` Zo `ao]ne[a` 
Z[kra Zj` pdZp pdeo bqj` eilkoao Zj abba]pera bhZp)nZpa iZjZcaiajp ]kiieooekj 
baa pdZp eo hksan pdZj pda abba]pera bhZp)nZpa iZjZcaiajp ]kiieooekj baa kb pda

]kilZjuèo bqj` qj`an lkejp .( ep iZu( ejopaZ` kb haruejc pda na`q]a` baa ]epa` 
Z[kra( haru Z baa Zikqjpejc pk pda `ebbanaj]a [apsaaj pda abba]pera baa ]dZnca` 
[u pda lqn]dZoejc oq[)bqj` kj pda rkhqia [aejc ejraopa` ej pda nahZpa` pZncap 
bqj` Zj` pda abba]pera bhZp)nZpa baa ]dZnca` [u pda nahZpa` pZncap bqj`+

SE) CfkUkXfUi pqUqbjbkqp Uka Urafqfkd
x/- CfkUkXfUi pqUqbjbkqp
. Qda Z]]kqjpejc ]qnnaj]u bkn pda FCM Dhk[Zh ;kjranpe[ha :kj`o oq[)bqj` eo pda 

Pseoo bnZj] %;EC&+ 
Qda Z]]kqjpejc ]qnnaj]u bkn pda FCM ;kjranpe[ha :kj`o Lllknpqjepeao Zj` 
NR9KQBSFLRO BqnklaZj Bmqepeao %BRO& oq[)bqj`o eo pda aqnk %BRO&+

/+ Qda bejZj]eZh uaZn bkn aZ]d oq[)bqj` nqjo bnki .3 JZu pk .2 JZu kb pda bkhhksejc 
uaZn+ 

0+ Qda iZjZcaiajp ]kilZju odZhh lq[heod Zj Zq`epa` ZjjqZh nalknp bkn pda 
qi[nahhZ bqj` Zj`,kn oq[)bqj`o sepdej bkqn ikjpdo bkhhksejc pda ]hkoa kb pda 
bejZj]eZh uaZn+

1+ Qda iZjZcaiajp ]kilZju odZhh lq[heod Z dZhb)uaZn nalknp bkn pda qi[nahhZ bqj` 
Zj`,kn oq[)bqj`o sepdej psk ikjpdo bkhhksejc pda ]hkoa kb pda benop dZhb kb pda 
bejZj]eZh uaZn+

2+ Qda ejraopkn!o necdp pk k[pZej ejbkniZpekj qj`an z2( lkejp 1( eo naoanra`+
x/. 9rafqfkd

Qda Zq`epkno odZhh atZieja aZ]d uaZn sdapdan pda iZjZcaiajp ]kilZju Zj` 
pda ]qopk`eZj [Zjg dZra Z]pa` ej ]kilheZj]a sepd pda lnkreoekjo kb pda bqj` 
]kjpnZ]p( ;FP9 Zj` pda Pseoo Cqj`o 9ook]eZpekjèo ]k`a kb ]kj`q]p+ Qda ZjjqZh 
nalknp odZhh ]kjpZej Z odknp opZpaiajp bnki pda Zq`epkno Z[kqp pda lq[heoda` 
ZjjqZh Z]]kqjpo+

SEE) 9mmolmofUqflk lc kbq fkXljb
x//
.+ Qda jap ej]kia bnki aZ]d oq[)bqj` eo `eopne[qpa` ZjjqZhhu pk ejraopkno [u ]hZoo 

kb qjep( Zp pda hZpaop bkqn ikjpdo Zbpan pda aj` kb pda Z]]kqjpejc uaZn( ej pda oq[)
bqj`èo Z]]kqjpejc ]qnnaj]u+ 
Qda iZjZcaiajp ]kilZju iZu iZga Z``epekjZh ejpanei `eopne[qpekjo bnki pda 
ej]kia kj ejraopiajpo+
Rl pk 0-% kb pda jap ejraopiajp ej]kia kb aZ]d oq[)bqj` iZu [a ]Znnea` bknsZn` 
pk pda bkhhksejc uaZn+ 
Fb pda jap ej]kia bkn Z ceraj Z]]kqjpejc uaZn( ej]hq`ejc Zju ej]kia [nkqcdp 
bknsZn` bnki lnarekqo uaZno( Zikqjpo pk haoo pdZj .% kb Z oq[)bqj`èo jap Zooap 
rZhqa( Z `a]eoekj iZu [a iZ`a jkp pk lZu kqp pda ej]kia Zj` pk ]Znnu pda ajpena 
jap ej]kia bknsZn` pk pda jas Z]]kqjp+ Jknakran( pda jap ej]kia iqop Zikqjp 
pk haoo pdZj ;EC .+-- kn haoo pdZj BRO .+-- `alaj`ejc kj pda Z]]kqjpejc 
]qnnaj]u bkn pda naharZjp oq[)bqj`+ 

/+ ;ZlepZh cZejo naZheoa` bnki pda oZha kb Zooapo Zj` necdpo iZu [a `eopne[qpa` [u pda 
iZjZcaiajp ]kilZju kn napZeja` bkn naejraopiajp+

SEEE) MrVifXUqflk lc lccfXfUi klqfXbp clo qeb rjVobiiU crka Uka prV(crkap
x/0
.+ Qda ia`eZ kb lq[he]Zpekj bkn pda qi[nahhZ bqj` Zj`,kn oq[)bqj`o Zna `aaia` pk 

[a pda lnejp ia`eZ kn aha]pnkje] ia`eZ ola]ebea` ej pda lnkola]pqo+ Kkpebe]Zpekj kb 
Zju ]dZjca ej Z ia`eqi kb lq[he]Zpekj odZhh [a lq[heoda` ej pda ia`eZ kb 
lq[he]Zpekj+

/+ Qda bkhhksejc ejbkniZpekj odZhh( ej lZnpe]qhZn( [a lq[heoda` ej pda kbbe]eZh 
lq[he]Zpekj ia`eZ7 oqiiZneao kb oecjebe]Zjp Ziaj`iajpo pk pda bqj` ]kjpnZ]p( 
ej`e]Zpejc pda kbbe]ao bnki sde]d pda Ziaj`a` skn`ejc iZu [a k[pZeja` bnaa kb 
]dZnca( Zju ]dZjca ej iZjZcaiajp ]kilZju Zj`,kn ]qopk`eZj [Zjg( pda 
]naZpekj( `eookhqpekj kn iancan kb ]hZooao kb qjep( Zo sahh Zo pda hemqe`Zpekj kb pda 
bqj` kn Zj ej`ere`qZh oq[)bqj`+ 9iaj`iajpo pdZp Zna namqena` [u hZs pdZp `k jkp 
Zbba]p ejraopknoè necdpo kn Zna kb Zj at]hqoerahu bkniZh jZpqna iZu [a atailpa` 
bnki pda `qpu pk lq[heod oq[fa]p pk pda oqlanreoknu Zqpdknepuèo ZllnkrZh+

0+ BZ]d peia qjepo Zna eooqa` kn na`aaia`( pda iZjZcaiajp ]kilZju odZhh lq[heod 
[kpd pda eooqa Zj` na`ailpekj lne]ao kn pda jap Zooap rZhqa Z]]kilZjea` [u pda 
ej`e]Zpekj éBt]hq`ejc ]kiieooekjoè bkn Zhh ]hZooao kb qjep ej pda lnejp Zj` 
aha]pnkje] ia`eZ opelqhZpa` ej pda lnkola]pqo+ Qda lne]ao iqop [a lq[heoda` Zp 
haZop pse]a Z ikjpd+ Qda saago Zj` `Zuo sdaj pda ejbkniZpekj eo lq[heoda` Zna 
ej`e]Zpa` ej pda lnkola]pqo+ 

1+ Qda lnkola]pqo sepd pda bqj` ]kjpnZ]p( pkcapdan sepd pda oeilhebea` lnkola]pqo 
Zj` pda ZjjqZh kn dZhb)uaZn nalknpo( iZu [a k[pZeja` bnaa kb ]dZnca bnki pda 
iZjZcaiajp ]kilZju( pda ]qopk`eZj [Zjg Zj` Zhh oahhejc Zcajpo+

ET) ObpqorXqrofkd Uka afpplirqflk
x/1 Ibodbop
.+ Pq[fa]p pk pda ]qopk`eZj [Zjgèo ]kjoajp( pda iZjZcaiajp ]kilZju ]Zj ianca 

ej`ere`qZh oq[)bqj`o sepd kpdan oq[)bqj`o kn kpdan ejraopiajp bqj`o [u 
pnZjobannejc ç Zo kb pda peia kb pda iancan ç pda Zooapo Zj` heZ[ehepeao kb pda oq[)
bqj`%o& kn bqj`%o& [aejc Z]mqena` pk pda Z]mqenejc oq[)bqj` kn bqj`+ Fjraopkno ej 
pda oq[)bqj` Zj`,kn pda bqj` [aejc pZgaj kran ej pda iancan odZhh na]aera qjepo ej 
pda oq[)bqj` Zj`,kn bqj` pZgejc kran pda kpdan ql pk pda ]knnaolkj`ejc Zikqjp+
9p pda peia kb pda iancan( pda bqj` Zj`,kn pda oq[)bqj` pZgaj kran atlenao sepdkqp 
[aejc hemqe`Zpa` Zj` pda bqj` ]kjpnZ]p bkn pda bqj` Zj`,kn oq[)bqj` pZgejc kran 
pda kpdan Zna amqZhhu Zllhe]Z[ha pk pda bqj` Zj`,kn oq[)bqj` pZgaj kran+

/+ Fjraopiajp bqj`o kn oq[)bqj`o iZu kjhu [a ianca` eb7
Z& lnkreoekj bkn pdeo eo iZ`a ej pda naharZjp bqj` ]kjpnZ]po8
[& pdau Zna iZjZca` [u pda oZia bqj` iZjZcaiajp ]kilZju8
]& pda naharZjp bqj` ]kjpnZ]po Zna [Zoe]Zhhu e`ajpe]Zh( ej lnej]elha( ej panio kb pda 

bkhhksejc lnkreoekjo7
- pda ejraopiajp lkhe]u( neog `eranoebe]Zpekj( Zo sahh Zo pda neogo Zook]eZpa` 

sepd pda ejraopiajp8
- pda ZllnklneZpekj kb jap ej]kia Zj` ]ZlepZh cZejo8
- pda pula( Zikqjp Zj` ]Zh]qhZpekj kb Zhh baao( pda eooqa Zj` na`ailpekj 

]kiieooekjo( pkcapdan sepd pda ej]e`ajpZh ]kopo bkn pda lqn]dZoa Zj` oZha 
kb pda ejraopiajpo %[nkganZca baao( ]dZncao( `qpeao& pdZp iZu [a ]dZnca` 
pk pda Zooapo kb pda bqj`o kn oq[)bqj`o kn pk pda ejraopkno8

- pda na`ailpekj ]kj`epekjo8
- pda `qnZpekj kb pda ]kjpnZ]p Zj` pda ]kj`epekjo kb `eookhqpekj+

`& pda rZhqZpekj kb pda naharZjp bqj`oè Zj`,kn oq[)bqj`oè Zooapo( ]Zh]qhZpekj kb pda 
]kjranoekj nZpek Zj` pda pnZjoban kb bqj`oè Zooapo Zj` heZ[ehepeao Zna Zhh 
]kilhapa` kj pda oZia `Zu8

a& jk ]kopo odZhh Zneoa Zo Z naoqhp bkn aepdan pda bqj` Zj`,kn oq[)bqj` kn pda 
ejraopkno+
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0+ Fb pda iancan eo hegahu pk pZga ikna pdZj kja `Zu( pda oqlanreoknu Zqpdknepu iZu 
Zllnkra heiepa` `abaniajp kb nalZuiajp ej naola]p kb pda qjepo ejrkhra`+

1+ Qda iZjZcaiajp ]kilZju eo namqena` pk oq[iep pda ejpaj`a` ]dZjcao pk pda 
bqj` ]kjpnZ]p Zj` pda iancan lnklkoZh( pkcapdan sepd pda o]da`qha bkn pda iancan( 
pk pda naharZjp oqlanreoknu Zqpdknepu bkn epo ZllnkrZh Zp haZop kja ikjpd [abkna pda 
lhZjja` lq[he]Zpekj eo o]da`qha`+ Qda iancan o]da`qha odZhh ej]hq`a `apZeha` 
ejbkniZpekj Z[kqp pda lqnlkoa kb pda iancan( pda ejraopiajp lkhe]eao kb pda bqj`o 
Zj`,kn oq[)bqj`o ejrkhra` Zj` Zju `ebbanaj]a [apsaaj pda Z]mqenejc bqj`o Zj`,kn 
oq[)bqj`o Zj` pda bqj`o Zj`,kn oq[)bqj`o [aejc Z]mqena`( pda ]Zh]qhZpekj kb pda 
]kjranoekj nZpek( Zju `ebbanaj]ao ej naiqjanZpekj lnk]a`qnao( pda lkooe[ha pZt 
eilhe]Zpekjo bkn pda bqj`o Zj`,kn oq[)bqj`o Zj` pda klejekj kb pda opZpqpknu 
Zq`epkno+

2+ Qda iZjZcaiajp ]kilZju odZhh lq[heod pda Zjjkqj]aiajp Z[kqp Ziaj`iajpo 
pk pda bqj` ]kjpnZ]p( Z]]kn`ejc pk z/0 lkejp /( pda lnklkoa` iancan Zj` pda 
lnklkoa` `Zpa( pkcapdan sepd pda iancan o]da`qha( Zp haZop psk ikjpdo [abkna pda 
oap `Zpa ej pda kbbe]eZh lq[he]Zpekjo `aoecjZpa` bkn [kpd kb pda bqj`o Zj`,kn oq[)
bqj`o ejrkhra`+ Fp odZhh( ej lZnpe]qhZn( `nZs ejraopknoè Zppajpekj pk pda lkooe[ehepu 
pdZp( sepdej pdenpu %0-& `Zuo kb bejZh lq[he]Zpekj kb pda jkpe]a( pdau ]Zj hk`ca Zj 
k[fa]pekj sepd pda oqlanreoknu Zqpdknepeao ZcZejop pda lnklkoa` ]dZjcao pk pda 
bqj` ]kjpnZ]p kn ejoeop kj na`ailpekj kb pdaen qjepo+

3+ Qda Zq`epkno odZhh eiia`eZpahu ]da]g pdZp pda iancan eo ]kj`q]pa` oikkpdhu Zj` 
odZhh oq[iep pdaen klejekj ej Z nalknp oajp pk pda iZjZcaiajp ]kilZju Zj` pda 
oqlanreoknu Zqpdknepu+

4+ Qda iZjZcaiajp ]kilZju odZhh( sepdkqp `ahZu( ejbkni pda oqlanreoknu Zqpdknepu 
pdZp pda iancan dZo [aaj ]kilhapa`( Zj` odZhh lq[heod jkpebe]Zpekj ej pda kbbe]eZh 
lq[he]Zpekjo `aoecjZpa` bkn pda bqj`o Zj`,kn oq[)bqj`o ejrkhra` kb pda 
]kjbeniZpekj bnki pda Zq`epkno pdZp pda iancan dZo [aaj ]kj`q]pa` oikkpdhu Zj` 
pda ]kjranoekj nZpek abba]perahu ailhkua`+

5+ Qda iZjZcaiajp ]kilZju odZhh ej]hq`a Z jkpa kj pda iancan ej pda oq[oamqajp 
ZjjqZh nalknp bkn pda kjckejc ejraopiajp bqj` Zj`,kn oq[)bqj` Zj` ej Zju dZhb)
uaZn nalknp lq[heoda` [abkna pdaj+ 9j Zq`epa` ]hkoejc nalknp iqop [a `nZsj ql bkn 
pda bqj`%o& Zj`,kn oq[)bqj`%o& pZgaj kran eb pda iancan `kao jkp ]kej]e`a sepd pda 
nacqhZn bejZj]eZh uaZn)aj`+

x/2 Gfcb(qfjb Uka afpplirqflk lc qeb crka
.+ Qda oq[)bqj`o dZra [aaj aopZ[heoda` bkn Zj ej`abejepa lanek`+
/+ :kpd pda iZjZcaiajp ]kilZju Zj` pda ]qopk`eZj [Zjg iZu `eookhra ej`ere`qZh 

oq[)bqj`o [u paniejZpejc pda bqj` ]kjpnZ]p sepdkqp k[oanrejc Z lanek` kb jkpe]a+
0+ Fj`ere`qZh oq[)bqj`o iZu [a `eookhra` [u kn`an kb pda oqlanreoknu Zqpdknepeao( ej 

lZnpe]qhZn eb( Zp pda hZpaop kja uaZn Zbpan atlenu kb pda oq[o]nelpekj lanek` %hZqj]d& 
kn Z hkjcan atpaj`a` lanek` Zllnkra` [u pda oqlanreoknu Zqpdknepeao Zp pda 
]qopk`eZj [Zjgèo Zj` iZjZcaiajp ]kilZjuèo namqaop( pda oq[)bqj` `kao jkp 
dZra jap Zooapo kb Zp haZop ;EC 2 i %kn pda amqerZhajp&+

1+ Qda iZjZcaiajp ]kilZju odZhh jkpebu pda oqlanreoknu Zqpdknepu kb pda 
`eookhqpekj eiia`eZpahu Zj` odZhh lq[heod jkpebe]Zpekj ej pda kbbe]eZh ia`eZ kb 
lq[he]Zpekj+

2+ Lj]a pda bqj` ]kjpnZ]p dZo [aaj narkga`( pda iZjZcaiajp ]kilZju iZu 
hemqe`Zpa pda oq[)bqj`oè Zooapo bknpdsepd+ Fb pda oqlanreoknu Zqpdknepu dZo kn`ana` 
pda `eookhqpekj kb pda bqj` kn Z oq[)bqj`( ep iqop [a hemqe`Zpa` bknpdsepd+ Qda 
]qopk`eZj [Zjg eo naolkjoe[ha bkn lZuiajp kb hemqe`Zpekj lnk]aa`o pk pda 
ejraopkno+ Fb pda hemqe`Zpekj lnk]aa`ejco Zna lnkpnZ]pa`( lZuiajp iZu [a iZ`a ej 
ejopZhiajpo+ Mnekn pk bejZh lZuiajp( pda iZjZcaiajp ]kilZju iqop k[pZej pda 
oqlanreoknu Zqpdknepuèo ZllnkrZh+

T) 9jbkajbkqp ql qeb crka XlkqoUXq
x/3

Fb pdeo bqj` ]kjpnZ]p dZo pk [a Ziaj`a` kn ep eo lhZjja` pk ianca ]hZooao kb qjep 
kn ]dZjca pda iZjZcaiajp ]kilZju kn pda ]qopk`eZj [Zjg( ejraopkno iZu hk`ca 
Zju k[fa]pekjo sepd pda oqlanreoknu Zqpdknepeao sepdej 0- `Zuo bkhhksejc pda hZop 
lq[he]Zpekj kb pda naharZjp jkpe]a+ Fj pda arajp kb Z ]dZjca pk pda bqj` ]kjpnZ]p( 
ej]hq`ejc pda iancan kb ]hZooao kb qjep( ejraopkno ]Zj Zhok `aiZj` pda 
na`ailpekj kb pdaen qjepo ej ]Zod oq[fa]p pk pda ]kjpnZ]pqZh lanek` kb jkpe]a+ 
Bt]alpekjo ej pdeo nacZn` Zna ]Zoao lqnoqZjp pk z/0 lkejp / pdZp dZra [aaj 
atailpa` bnki pda `qpu pk lq[heod sepd pda oqlanreoknu Zqpdknepuèo ZllnkrZh+

TE) 9mmifXUVib iUt & grofpafXqflk
x/4 
.+ Qda qi[nahhZ bqj` eo oq[fa]p pk Pseoo hZs( ej lZnpe]qhZn pda Pseoo Ca`anZh IZs kj 

;khha]pera Fjraopiajp P]daiao kb /0 Gqja /--3 %;FP9&( pda Ln`ejZj]a kj 
;khha]pera Fjraopiajp P]daiao kb // Kkrai[an /--3 %;FPL& Zj` pda Ln`ejZj]a 
kb pda Pseoo Ca`anZh JZngap Pqlanreoknu 9qpdknepu %CFKJ9& kj ;khha]pera 
Fjraopiajp P]daiao kb /. Aa]ai[an /--3 %;FPL)CFKJ9&+ 

/+ Qda lhZ]a kb fqneo`e]pekj eo pda naharZjp ]kqnp bkn pda iZjZcaiajp ]kilZjuèo 
naceopana` kbbe]a ej IZqoZjja+

0+ Ckn ejpanlnapZpekj kb pdeo bqj` ]kjpnZ]p( pda Cnaj]d knecejZh ranoekj eo hacZhhu 
[ej`ejc+

1+ Qdeo bqj` ]kjpnZ]p [a]kiao abba]pera kj pda `Zpa oap [u pda oqlanreoknu Zqpdknepu+ 
Fp ]Zj]aho Zj` nalhZ]ao pda lnarekqo bqj` ]kjpnZ]p `Zpa` ./ Aa]ai[an /--5+

9llnkra` [u CFKJ9( pda Pseoo CejZj]eZh JZngap Pqlanreoknu 9qpdknepu( kj .5 9lneh 
/-.. Zj` ]kiejc ejpk bkn]a Zo kb .2 JZu /-..+

IUkUdbjbkq XljmUkv ;rpqlafUk VUkh
DBOECLKAP P9& GUrpUkkb :Uknrb ;UkqlkUib SUralfpb& GUrpUkkb


